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npes 2016 roguna

O0emu Ha npoxa:kGH M IpUXOaH

IIpes 2016 rommma JpyxecTBOTO 3ala3d OCHOBHATA YaCT OT TPANULUMOHHHTE CH
kiuentu-Conseit Comu AJl 32 napa u enexrpudecteo # HEK EAJI 3a eleKTpHEECTRO.

Ilpuxopure or mpomax6u Ha TOMIOEHEPrHs Bh3iusar Ha 104,365 xun.ns. mpes 2016
roguHa cupamo 109,578 xmn.ne. mpe3 2015 roguna, 5% mamanenwe. IlpuxommTe OT
nponaxOH Ha eNeKTpHIecTBO Bh3IH3aT Ha 20,780 xun.ns. mpe3 2016 roguna cpaBHeHO
€ 22,619 xun.ne. npe3 2015 roguna, 8 % Hamancuue.

Karo nsno Jpyxectsoro HaMamu ofopora cu ¢ 5 % cpapHeno ¢ 2015 rommna.
JpyxecTBOTO OTYUTa Iieyanba 3a 2016 roguna.

IIpomMenun B pasxomute mpe3 2016 roguna

CebecraiinoctTa Ha mpoxykiusra npes 2016 roausa e 99,032 xunns. Tosu pesynTar
cpaBHEeH ¢ HHBOTO OT 118,866 xun.ye. mpes 2015 roguua moxaspa HaMaNeHHE OT
17%.

HOCTOHHHHTS pEL’SXOI[H 0CTaHaxXa Ha BHCOKO HHEBO, TIJIaBHO 3apa,1114 pasxoguTe 3a
aMOPTU3ANKH HA HOBHA KOTEN, KOHTO e B exciinoaranus ot 2009 ronuua.

Pazxoyure 3a nepcoHan HIMaT CHIECTBCHO H3MeHEHHE B cpapuerue ¢ 2015 roguma.
JBIXEHHETO Ha Te3W pa3sXolH ¢ KOMOHMHHpaH pe3ynTar OT ¢j(HA CTpaHa oOT
HaMaJIMBAaHETO Ha Opos Ha CIYKHTENMTE ¥ OT JAPYTa CTpaHa - Ha YBEIHMYEHHETO Ha
CpeAHaTa 3aIlaTa H NpunobHBKUTE.

Branarpax(ieHueTo Ha JUPEKTOPUTE M JPYTHTE WICHOBE Ha YIIPABICHCKHA IIEPCOHAT
npe3 rojuHara ¢a 143 xwmams., oT KouTo 137 XHILJIB. 33 KPATKOCPOYHH JOXONM M
6 XMILJIB. 33 TBJITOCPOIHM JOXOTH.

HupecTHuam
Obmar pasmep Ha nHBecTHUMETE Hpe3 2016 roguna e 47,755 xumis.

Ilpes 2014 roguHa cTapTHpa MPOEKT 3a M3TPAXAHE HA BTOPH KOTEN HA LHPKYJIHPAIL
KATGAI CIOH, KOHTO € H3KIIOUMTENHO BaXKCH 3a ObACIIOTO passuTHe Ha JpyKEcTBOTO.
Hoguar koren e 6b/¢ BHBSICH B PeJOBHA EKCILIOATAIMA B HA4anoTo Ha 2017 roxuma.




C peamusupaHeTo Ha TO3M OpoeKT JIpyxecTBOTO me 6BJie B ChOTBETCTEHE C HOBHTE I0-
CTPHKTHH HOPMH 32 aTMOChEPHH eMucHH, Bnu3anm B cuna oT 01.01.2016 1.

CrIespeMEHHO DPOEKTA 3HAUMTENHO INE Pa3sIIHPH IrOpuBHATA 6asa Ha UEHIpamaTa,
MO3BONABAHKY M3MM3aHE HA CBETORHMA NTa3ap 3a JOCTABKH HA TEHP/IY TOpUBA U H36ATBaRES
Ha OTrpaHMYeHKTe ¥ HeCTaOH/INM na3apd Ha ropusa B PycHa H Vkpaiina.

He na nocneano MACTO, BEBEXIAHETO B paboTa Ha HOBHAT KOTEN 3HAYHTEIHO HIE HAMAalH
HUBOTO H2a CeKCIUIOATallMd Ha CTapuTe KOTIM, KOETO OT CBOS CTpaHa Nie TNOBHIUH
BesonacrocTTa M MONOOPH YCIOBHATA HA TPYA.

Ocrananure 10-BaXXHH HHBECTHIMONHH MPOEKTH 110 KOHTO ¢e paboru mpez 2016 romuna
€a KaKTQ cleIRa:

- Hosanoactanmus 110kV;

- JHemo 3a menennna;

- Pexabumuramma Typbo-reneparop 4;

- YTunuzanus OTHANHK I'a30BE OT BAPOBH MENH;

- I'pyma mpoexTu 3a NOBHINABaHE Ha CHEPIHMMHATA ehEeKTHBHOCT;

Oprannzauus
Unenose na CpBeTa Ha UPEKTOPHTE Ca:
Cmapoc Homuxoc - npeficenaren na CJ] 1 M3IBIHHTENEH WIEH

Pocrucnas Mapunor Jumutpos
Henemgo Enper Enper

Hnerosere na CoBera Ha AMPEKTOPUTE HE YYaCTBAT KAaTo HEOTPAUHYEHO OTTOBOPHH
CBIPYXHHMIE B TEPIOBCKH APYKECTBA,

HpyaxecTBOTO HAMA KIOHORE ¥ HE H3BBLPIIBA U3CIEA0BATENCKA NEHHOCT.

HPYkecTBOTO HE & M3rOTBHIIO JEKNApaiys 3a KOPIOPATHBHO YIpaBlIeHHe Mo peia Ha
4. 100w, an.7 u 8 na 3TIIK, Thif karo HAMA aKIMK/OONUrayH, KOUTO Ce THPTYBAaT Ha
PEryJIHpad Iasap, CHENOBaTENHO TaKaBa ACKIApallds He cleABa Ja CE BKIIOYM B
JOKIIAAa 3a JeHHOCTTA.

Oxonna cpeaa u GezomacHOCT

3a 2016 roguHa B Jlesen AJl HaMa TPYJOBH 3IOLONYKH.

B obnactra ma onaspaHe Ha oOKomHata cpena JIpYXECTBOTO CTPMKTHO CIENd
Cra3BaHETO HA ompeAclcHHUTe ¢ paspemurenHo mo KIIK3 eMucrnoHHM W pasxomHu
HOPMIL.




Yopemxku pecypca

ITpez 2016 rommua Gposr Ha caywwurenure B Jlesen AJ] Hamans or 50 mHa 49
4JoBeka, Hamanennero € pesynrar oT neHcHOHWpane Ha paboTHHMK. Pexykuusita Ha
IEPCOHana oTroRapa Ha 2% HaMaleHue.

Comnwmannara mporpama, ceriacyBana ckc Cupnuxature B Konexruenus Tpygnom
Horosop (KTJ) 3a 2016 ropmma, moKpHMBama TPaHCHOPT Ha IIEPCOHANA, CTONOBA
XpaHa, 31paBecHasBaHe, IIOYHBHH Oasu, Oe m3MEBNHERa ycmemmHo. B pesyirar Ha
06poTO CHTPYZHAYECTBO M quaiior cbe CHHAMKATHTE, B Haganoro Ha 2016 romuwna
6e nmognucax wos KT/] c samuamocT 1 roausa.

Puckose

[Tponaxnure nenn Ha JlpyxecTroTo ce peryimpar or Komucusra no eHepruiino u
BogHo perynupane (KEBP) Bn3 ocHoBa Ha OKROMKETa Ha DAasxXOAMTe, KOETO
OrpaHMYaBa BBH3MOXKHOCTTa 34 KOMIEHCHpaHe Ha pPasXONuTe 4pe3 CHOTBETHO
CBOCBPEMCHHO YBEIHYEHHE HA I[CHWTE Ha [IPOJAaBaHMTE TOIMHHHA M €NEKTPHIeCcKa
eHeprus. Mapxosere Ha nemnte Ha JIpyxecTBOTO OWxa MOrmM Oa Bapupar B
3aBHCHMOCT OT MCXIYHAPOJHHTE II€EHM Ha TOpHBaTa. PHCKLT € OT IpoMsaHa Ha
oOMEHHHA Kypc, ThH KaTo TOpPUBaTa Ce 3aKyIYBaT B WIATCKH JAOTApH, a IPOJAaXKHHTe
HeHu ca B neBa. JlpyxecTBoTO ynpaBiiBa BallyTHMR H Ia3apHUs PHUCK, IPOM3THYALIH
HaCTHTHO OT IPOMEHHTE BB BANYTHHA KypC Ha IaTCKHA JOJAp H LIEHHUTE Ha FOPHBATA
9pes H3NOoN3BaHe Ha QHHAHCOBH HHCTPYMEHTH,

Baxen ¢axtop cemo Taka ¢ IONHTHYeCKaTa obcTanoBka B Pycua u Yxpaiina, yumro
[a3apy MOHACTOAWEM OCHrypssar oxono 50% or HeobXoAuMmuTe Ha HEHTpAnaTa
ropupa. Te3H nasapH Iie OPOFBIDKAT A2 6HIAT HKOMOMHYECKH H3TOAEH U3TOYHUK 10
BHBEKIAHETO B E€KCIIOATanus Ha HOBHA KOTEI HAa IHPKYIHpAN] KUMAN cJIoM. 3a
CHXXICHHE ANTCPHATHRHATE NA3ApH ¢ad HKOHOMMYECKH HEWSTOMHU U B NONBIHEHHE
Ouxa JOBENH 10 HECIIa3BAHE Ha HAKOM OT HOPMUTE 38 aTMOCHEPHH EMHUCHM.

Kanurai

CermacHo pemenne Ha O6moTo ¢h0panne Ha axuHoHepuTe, npoBedeHO Ha 20 IoHM
2016 romuma, or mewanbara 3a 2015 roguMHa e W3MNATEH IUBYUAEHT B pasMep Ha
7,183 xmn. np.

KoM 31 nexemepu 2016 rofHRa perucTpUpaHUAT OCHOBEH KalMTal Ha JIpyxecTROTO ¢
B pasmep Ha 59,861,886 nepa, pasmpenmemen B 59,861,886 akuuu ¢ HOMHHAIHA
croiirocr 1neB Beaxa. OcHoBHuAT akmuoHep e Conseit Comu A,




IMocneapainy cLOUTHA

IIpes 2016 romnea e ckmouer Jorosop 32 mpeoOpasysaHe ypes BIMBane Ha J[pyKeCTBOTO B
Comnseit Comu AJl, xato odvaxBanuara Ha PLKOBOACTBOTO ca BIHBAaHETO 2 Obnje
peanusupano npe3 2017 roauna.

Jlo narata Ha W3rOTBAHE M OFOGpABAHE 3a M3/aBAHE HA HACTOSIIMA (HHAHCOB OTUYET Ca
TIOAIHOBCHH TapaHNuM, M3ZaleBH oT ObIrapcka GaHKa OT MMETO M 3a CMeTKa Ha COHH OT
axumonepure Ha Jlesed AJ] 1 06BBp3aHH C JOTOBOPH € TPETH CTPAY, KAKTO CHE/BA:

3a cTOHHOCT BaJHAHOCT
300 xw, ne. 01.03.2018
300 xun. ne. 01.03.2018

IlepcnexTHEE 2a pa3BHTHE

Upes mporpaMaTa CH 33 HEBECTHIHH M Da3yMBH YIIPABIEHCKH NPAKTHKM JIpYXeCTBOTO
me IpPONBIDKH JIa ¢¢ ajanTHpa KeM HpOMEHHTe Ha OuH3Hec cpefata cH M
YCNOXHABAIIATA CE¢ MKOHOMMYeCKa OOCTAHOBKAa B pPAMKMTE HA  JBITOCPOYHATA
CTpaTerys.

Hue 6naromapum Ha Hammre pabOTHHIH, aKIHOHEPM, KIWEHTH M AOCTABUHIM 34
TeXHHA npuHoc Ope3 2016 roguna.

)

Crmmpoc Homuxkoc

17 mapt 2017T.
JeBua
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HOKJIA]L HA HE3ABUCUMUS OAUTOP
Ho akupoHepure Ha Jlesen AJl
JoK1a1 OTHOCHO OAHTA HA (PHHAHCOBHHA 0THET
Keanupuyupano muenue

Hue nspbpinnxme onut Ha duHaHcoBua oTueT Ha Jlesen AJl (,,JIpyxecTsoTo"), CHABPKALN OTHETA 34
UHAHCOBOTO cheTosAHHe KBbM 31 nmexemspu 2016 u oTvera 3a mevanbaTa wim sarybata W Apyrus
BceoOXBaTeH N0XO0, OTHETA 32 IPOMEHHUTE B COBCTBEHMS KalWTan W OTYETA 33 TAPHHYHKTE TI0TOLM 34
rogHHaTa, 3aBbpPLUBAINA HA T23W AaTA, KAKTO M [IOACHHTEIHHTE MPUIOKEHH KhM QMHAHCOBHA OTHET,
ChIBPAKAIA H 000011EHO ONIOBECTABAHE HA CHUICCTBEHUTE CUETOBOIHH MOTHTHKH.

[0 Haute MHeHMe, C HIKTIOUCHHE HA BE3MMKHIA eekT OT BBNPOCa, OIHCAH B Pa3ena OT Hallus IOKIa]
"basa 3a W3pazdaEaHe Ha KBATM(QMUMPAHO MHEHHe", NPHIOKEHHMAT (UHAHCOB OTYET TMpPE/ICTABS
JOCTOBEPHO, BbB BCHYMKM CBIICCTBEHH ACMEKTH, (HMHAHCOROTO CBCTOAHME Ha J{pyXKeCcTBOTO KBbM
31 mexemBpu 2016 u HeroruTe (HDUHAHCOBM PE3YNTaTH OT AEHHOCTTA W NAPHYHMTE MY ITIOTOLM 32
TroHHaTa, 3aBLPIIBALIA HA TA3M JaTa, B CLOTBETCTBHE ¢ MexIyHapogHHUTE CTAHAapTH 3a (PUHAHCOBO
otukrane (MCQO), npuern ot Esponetickus creio3 (EC).

basa 3a uspasasane Ha KEATUDUYUDAHO MHEHNUE

I1pe3 2008 IIpy:xecTBoTO 3aKynmyBa AbpikaBeH TepeH. B kpas Ha 2014 Tpeta cTpana vHALMHpA chieOHA
npouenypa cpemy JIpyecTBOTO 3a apeHAATOPCKH NpaBa HaJl 3eMATA HA OCHOBAHKME HA TOBA, e HILELILT
e 611 cobCTBEHHK H BNajieTeN Ha ChIIECTBEHA YacT OT 3eMsTa NPEAH 3aKynyBaHeTo # oT JeseH AJl B
Kpas Ha Mecell Mail 2008 r. Banancosara cTolinocT Ha 3emMaTa KbM 31 nexemspu 2016 u 31 nexeMepu
2015 e 3,518 xun, ne. Criopea ppKOBOLCTBOTO Ha J[PY>KeCTBOTO Ka3yCHT € CIOKEH M Ha Tazk paHHa
{asa u3XoabT He M MOrLJ Jla Ce MPOrHO3MPa KEM HACTOALIMA MOMEHT. B pesynTaT Ha TOBa, HHE He
ycnsaxme fia ce yDeauM B J0CTaThuYHA CTENCH HA CHIYPHOCT, Ype3 JPYrd HE3aBUCHMH M3TOMHULM AANH
banancoBaTa CIOMHOCT Ha 3emsaTa kbM 31 nexeMBpH 2016 v 31 ackembpu 2015 He HajBHINABA HelHATA
Bb3CTAHOBHMA CTOHHOCT.

Hue M3BbPIIMXME HALIMA OJMT B ChOTBETCTBHME ¢ MeXRyHAPOAHWTE OAMTOPCKH cTanaaptu (MOC).
HauinTe OTrOBOPHOCTH CBIVIACHO Te3H CTAHAAPTH €a ONMMCAHHW AOMBJHWTENHO B Pasflefla OT HallUs
Joxsan ,,OTroBOpHOCTH Ha OAMTOPA 3a ONWTAa HAa GMHaHcoBMA oTueT™, Hue cMe HesaBUEHMH OT
JIpy:KecTBOTO B choTBeTCTBHE ¢ ETHUHNA KOoAeke Ha npodecHOoHATHHTE CUeTOBOUTENH Ha CLBeTa 3a
MENCYHAPOAHM CTaHIapTH TI0 eTyka 3a cuetoBoauTend (Komekca Ha CMCEC), zaemHo ¢ eTHuHMTE
V3HCKBaHHA Ha JakoHa 3a HezaBHCHMus (uuadcoB oaur (3HOO), npunoxuMy 0o OTHOLWIEHHE Ha
HAUIMsl OAWT Ha (PUHAHCOBWS OTYET B DBArapus, Karo HUE M3MLAHMXME M HAIUMTE APYTHM ETHUYHH
OTTOBOPHOCTH B ChOTBETCTBHE ¢ H3MCKBaHHATa HA 3HDO u Kogekca na CMCEC. Hue cunrtame, ue
OAMTOPCKUTE 0KA3aTENCTRA, MOMYUEHH OT Hac, ¢a JNOCTATBYHHM M YMECTHH, 3a J1a OCHrypAaT 6asa 3a
HAIIETO KBATHGULMPAHO MHEHHUE,

ZenoiT ce OTHACA KbM BAHC UK MOBELE ADYKECTEE - uneHoBe Ha JenoiT Tyw TaMavy JTMMUTIAA YacTHO APYXeCTBO € OrPaHWHEHA DTIOBOPHOCT, PErUCTPPaHD B
ObeauneHcTo kpancTeo {ATT/}, KaKTO M KbM MPEXaTa OT ADYXECTEA — YASHOBE N CELPIGHVTE C TAX ApyxecTsa. ATT/1 m BCAKD SpyKecTBO - WieH Ca IpUANYecku
CAMOCTORTENHK ¥ HEIZBMCMMK Nua. AT/ (HapUaHo Cbio "[lencidT Mobun’) He NpeacCTasn YCAYM Ha knvenTi, Mona, nocetete www.deloitte.comvybg/about, 3a ga
HayuWTe NOBEYE 38 HALWATA rH0GANHA MPEeXa OT ARYXECTBA-YNeHOBE.

Deloitte refers ta one or more of Deloftte Touche Tohmatsu Limited, a UK private company limited by guarantee {*"DTTL" ), its network of member firms, and their related
entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (alsc refarved to as "Deloitte Globél") does not provide services to clients.
Please see www.delcitte.com/bg/about to learn mare about our global network of member firms.




Apyra undopmanus, paznuuna oT GHHAHCOBHS OTYET H OXATOPCKHS JOKIAJ BLPXY HEro

Ynpasurennus cwber Ha JIpyxecTBoTO (,,PKOBOACTBOTO®) HOCH OTrOBOpHOCT 3a Ipyrara
vHGopmauws. JIpyrata HHpopMala ce ChCTOH OT AOKNA] 32 AEHHOCTTA, H3TOTBEHH OT PBKOBOACTBOTO
crrtacho ['nasa ceama oT 3aKoHA 38 CHETOBOACTBOTO, HO HE BKIIOWBA (PMHAHCOBHS OTHET H HAUIMA
OJHTOPCKH AOKIAT BEPXY HETO.

Haurero MHEHHe 0THOCHO (MHAHCOBHA OT4eT He 06XBalNa APyraTa MHGOPMALIUA H HUE HE U3pA3SIBaAME
KaKBaTo ¥ J1a ¢ GopMa Ha 3aKTIOUEHHE 32 CHIYPHOCT OTHOCHO HEsl, OCBEH aKO HE € M3PHMUHO [0COYEHO
B JOKJIaZa HH H 1O CTENEHTA, [0 KOATO € TIOCOUEHO.

Bue BPB3Ka ¢ HAIIHA OJIUT HA d)HHaHCOBPIH OTHET, HalllaTa OTrOBOPHOCT & CECTOH B TOBA Ja NPOYETEM
apyrata HH(bOpMaL[HH H ITO TO3H HaAYHH A4 NPELUEHUM JallH TasHu Apyra I’IHd)OpMEH.ll/IH € B CBLIECTBCHO
HECBOTBECTCTBEHE C (beIHaHCOBPIH OTHEST WJIH ¢ HAIOUTE ITO3HAHHA, l'[pH,Z[OﬁHTI/I IO BpEMEC Ha OJUTa, UJH Mo
APYT HAUMH A3MIIEXKA 13 ChABPHA ChIIECTBEHO HEMNPABUIMTHO JOKIAABAHE,

B crnyuaid, ue Ha Gasara Ha paGoTara, KOATO CMe H3BBPIIAAHM, HME JOCTHIHEM [0 3aKITIOUEHHE, be €
HalMLe CHHIECTBEHO HETIPABMITHO JOKNa[BaHe B Ta3sH Opyra uHGOpMalMd, OT HAC CE€ HM3WMCKBA aa
JOKJIaJBaMe TO3H (hakKT.

KakTo e onucano B pasiena "Basa 3a uspasipaHe Ha KBANU(HLMPAHO MHEHHE" MO-TOpe, HUe He Gaxme
B CBCTOSHHME A4 MOJYYHM JOCTAaTbYHH H YMECTHH OAHTOPCKH JIOKA3ATENCTBA OTHOCHO Oaiancosata
CTOHMHOCT Ha 3emATa B pasMep Ha 3,518 xun. nB. kbM 31 gekemepu 2016. ChOTBETHO, HHE He CME B
CBCTOAHHME Ja AOCTHIHEM [0 3aKIIOMEHHE AanH Jpyrata MHGOpMauus HE CHIBPHKA CBIIECTBEHO
HENpPaBWIHO JOKIAJBaHe BbB BPE3Ka C TO3H BBLIIPOC.

Omzosoprocmu Ha puro8odCMEomo 3a uHarHcosus omuem

PhKOBOACTBOTO HOCH OTTOBOPHOCT 34 H3rOTBSHETO M NOCTOBEPHOTO NPE/ICTABAHE HA TO3M (GUHAHCOB
oT4eT B choTBeTcTBHE ¢ MC@O, npunoxumu B EC 1 3a Takasa cicTeMa 3a BhTPEILEH KOHTPOJ, KAKBATO
PBKOBOJICTBOTO ONpeAeNs Karo HeoOXOIMMA 3a OCHTYpsBaHe M3TOTBAHETO HA (DMHAHCOBH OTYETH,
KOHUTO HE ChABPIKAT ChIUECTBCHH HENPABUIIHH OTYHTAHNS, HE3aBUCHMO JAJTH CE JBJIKAT HA M3MaMa HIH
rpeLuka.

[1pu u3roTeAHe Ha GUHAHCOBHA OTHYET PHKOBOICTBOTO HOCH OTTOBOPHOCT 34 OlIEHABaHE CII0coGHOCTTA
Ha J[py>KeCcTBOTO Ja MpoaL/Dxh Aa (yHKIMOHHpa KATO AEHCTBALIO NPEANpPHATHE, OTIOBECTABAKH,
KOTaTO TOBA € IPUJIOKHMO, BBIIPOCH, CBbP3aHH C IPEANONOKEHHETO 3a JSHCTBAIIO TIPEANPHATHE W
U3NON3BAHKH C4yeTOBOAHATA Ga3a HAa OCHOBATA HA NPEANONCKEHHETO 3a ASHCTBAILO NpPEANpPHATHE,
OCBEH aKO PBKOBOACTBOTO HE Bb3HAMepsABa [a JMKBRAMpa JIpy)keCTBOTO WIH Aa NPEYCTAHOBH
AEHHOCTTa My, WK 4KO PBFKOBOJCTBOTO HA NPaKTHKA HAMA APYra alTepHATHBA, OCBEH 2 MOCTBIH N0
TO3H Ha4YMH.

Omzo6oprociu na 00umopa 3a 00uma Ha QUHAHCOGUA OmYyem

Hamure wenwm ca ga nony4uM pasyMHa cTereH Ha CHTYPHOCT OTHOCHO TOBA AAJIM ()MHAHCOBHAT OTHET
KaTo ILUI0 HE CHbPXKa CBIIECTBEHW HEMPABUITHH OTHUTAHHKS, HE3aBMCHMO [alH CE ABbJDKAT Ha H3Mama
WM rpeliKa, ¥ Ja M3[ajleM OAWTOPCKM AOKNaz, KOHTO Na BKJIFOYBA HAUIETO OQHTOPCKC MHEHHE.
Pasymnara cTerieH Ha CHYPHOCT € BUCOKA CTEIIEH Ha CHIYPHOCT, HO He € FapaHLis, Ye OUT, H3BbpLIeH
B ChOTBETCTBHE ChC 3aKOHA 33 He3aBUCHMHEA QHHaHCcoB oauT 1 MOC, BUHarH e pa3skpHiea ChlIECTBEHO
HelPaBUIIHO OTYMTAHE, KOraTO TAKOBA ChINECTBYRA. HelpasuiHK OTUATAHMA MOTaT Ja BHb3HHKHAT B
pe3yJITaT HAa M3MaMa WM TPELIKA M CE CYMTAT 3a ChIIIECTBeHH, ako 01 MOIIIO Pa3yMHO Ja Ce OuaKgea, ye
Te, CAMOCTOATENHO HITH KATO ChBKYNHOCT, OMXa MOIJIH [1a OK&JKAT BIIMAHHE BBPXY MKOHOMMYECKHTE
peleHHs Ha NoTpeOUTENNnTe, B3eMaHH BB3 OCHOBA Ha TO3H ()MHAHCOB OTYET.




Kato yact or oawta B CLOTBETCTBHE CbC 3aKOHA 33 He3aBMCHMMA (MHAHCOB oauT U MOC, Hue
U3M10/13BaME NIPOPECHOHANHA IPELICHKA H 3aT1a3BaMe NPOECHORATCH CKENTULIM3ELM 110 BPEME Ha LieTHI
oaut, Hue cbuio taka:

* HOeHTMGHMIMpaME M OLEHABAME DHCKOEETE OT CLIUECTBEHH HETPABIIHHM OTHHTAHHS BbB
(PMHAHCOBHMA OTYET, HE3ABHCHMO JalH Ce JBIDKAT Ha M3MaMa WM rpelnka, paspaboTsame
M3MBJIHABAME OJUTOPCKH NPOLEAYPH B OTTOBOP HA TE3M PHCKOBE H IONYYaBAME OOMTOPCKH
ZOKa3aTeICTBa, KOUTO Aa Ca JOCTAThUHH H YMECTHH, 2a J1a OCHTYpAT Ga3a 3a HAIIETO MHEHME.
PuckeT fa He Gblle pasKpuTO CHLIIECTBEHO HENPABMIIHO OTYMTAHE, KOETO ¢ B PE3yNTar OT
H3Mama, € MO-BHCOK OT PUCKA OT HEPA3KPHBAHE HA CHILECTBEHO HEMIPABMIHO OTYHUTAHE, KOETO
© B pPe3YNTAar OT Ipelllka, ThH karto u3MaMaTa MOXKC [a BK/IIOYBA TaliHO CropasyMsBaHe,
anuuuuMpare, NpeIHAMEDEHM NPONYCKH, W3SBICHMA 32 BBBEKIAHNE HA OQMTOPA B
3ab1y>k/IeHHE, KAKTO U MpeHeGpersaHe wiH 3a06HKaNIHe Ha BETPEUIHMS KOHTPOI.

* Tmony4aBaMe pa30WpaHe 3a BBTPCLIHHS KOHTPOJ, MMalll OTHOLICHHE KbM OFMTA, 3a Ja
paspaGoTHM OAMTOPCKM TIPOLEIYpH, KOMTO [a ca NOAXOAAMM MpH KOHKPETHHTE
OGCTOATENCTBA, HO HE € Lie]l H3Pa3ABAHE HA MHEHUE OTHOCHO e(eKTHBHOCTTA HA BHTPCIIHMI
KoHTpon Ha JlpyxecTBoTo,

* OUCHABAME YMECTHOCTTA Ha M3MOJ3BAHMTE CHETOBOJAHM TIONMTHKM H pasyMHOCTTa Ha
CHETOBOIHHTE NPHUOIM3MTENHH OLCHKH H CBBP3aHHTE C TAX OMOBECTSBAHHS, HANDABEHH OT
PBKOBOACTBOTO.

*  JAOCTHraMe JI0 3aK/II4eHHe OTHOCHO YMECTHOCTTA Ha M3MON3BAHE OT CTPAHA HA PhKOBOACTBOTO
Ha cueToBOAHATA (233 HA OCHOBATA HA MPEJITONOKEHHETO 32 ASHCTBALIO NPEANPHAITHE W, HA
GazaTa Ha MOYYEHHTE OQHTOPCKH JOKAZATENCTBA, OTHOCHO TOBA JA/IH € HAJIMUE ChbUIECTBEHA
HECHIYPHOCT, OTHAacflua Cce N0 CHOMTHA HMIM YCIOBHA, KOMTO OHXa MOMIH A3 TOPOAST
3HAYMTE]IHM CBMHEHHA OTHOCHO cnocofHocTTa Ha JlpykecTBOTO Ja MNpoasKM aa
(yHKUMOHHMpA KaTo NeficTBAILO NpeAnprATHe. AKO HHME AOCTHTHEM JO 3aKUIIOMEHME, Ue &
HANHUE CLIIECTBEHA HECUTYPHOCT, OT HAC C& U3MCKRA Ja IIPUBJISYEM BHUMAHHE B OJIHTOPCKHUA
CH JIOKNaJ| KbM CBBP3aHUTE C TA3H HECHTYPHOCT ONOBECTABAHHA BbE DUHAHCOBHS OTHET WIIM B
Cly4all ye Te3M ONMOBECTABAHMA Ca HEaACKBaTHH, [a Moauduuupame MHeHHeTO cu, Hawmure
3aKJIIOYEHUA CC OCHOBABAT HA OAMTOPCKMTE J0Ka3aTelNCTBa, MOJAYYCHH A0 JaTaTta Ha
OJTHTOPCKHMA HH NowTaf. Bbiewm cubutua umu ycnosHs obave MOrar ja CTaHaT NpUYHHE
HpyxecTBOTO Jta NpeyCcTAHOBH (YHKIMOHUPAHETO CH KaTo AeHCTBALLO NPeANpPUATHE.

® OUEHABAME LTOCTHOTO MPECIACTAaBAHE, CTPYKTYypa M ChAbpxaHde Ha (MHAHCOBMS OTHeT,
BKJIFOYHTENHO ONOBECTABAHUATA, M AT (PUHAHCOBHAT OTHET MPEACTaBA OCHOBOMONArAINTE
32 Hero CICJIKM ¥ ChbOMTHSA IO HaUHH, KOHTO [OCTHIa AOCTOBEPHO MPEICTaBAHE,

Hue xoMyHHKHpame ¢ PbKOBOJCTBOTO, HAPEJ| ¢ OCTAHAIIMTE BBIPOCH, NIAHKPaHHs: 06XBAT H BpeMe Ha
H3IIBJTHEHUE HA OAMTA M CBINECTBEHMTE KOHCTATALUMH OT OJMTA, BKIOYUTENIHO CBLIECTBEHH
HEJIOCTATbLM BbE BETPEIIHHSA KOHTPOJ, KOMTO WACHTH(ULMpPaME 10 BpeMe HA H3BbPLIBAHMA OT HAC
OfHT.

Hoxnaa BLB BPL3KA ¢ APYTH 3AKOHOBH H PEryIATOPHH AINCKBAHHA
Honvanumennu evnpocu, Koumo nocmaen 3a 00K1008aHe 3AKOHDIN 3a CUEMOEOOCHIBOMO

B ponbrHeHre Ha HAWKMTE OTTOBOPHOCTH M JOK/aABaHe ¢bhracHo MOC, onncanu no-rope B pazaena
»Apyra uHbOpMaLWs, pasnMdHA OT (PMHAHCOBHA OTYET W OMMTOPCKHMA NOKNIAA BBPXY Hero“ mno
OTHOLIEHHE Ha JOKJA/la 38 ACHHOCTTA, HHE H3ITBJIHUXME H NIPOLEAYPUTE, 10OaBEHH KbM M3HCKBAHUTE
no MOC, cernaceo VkasaHuATa Ha npotleCHOHANHATA OPraHH3auUMs HAa AWIVIOMMPEHHTE EKCIepT-
CHCTOBOJMTENN H PETHCTPUPAHWTE OAUTOpH B Buarapus — MHCTHTYT Ha RUIUIOMHpPAHMTE €KCIIEPT
cueropoaurenn (MAEC), usnanenn Ha 29 nHoemspu 2016. Tezn npouenypu KacaiT IPOBEPKM 3a
HAJIMYHETO, KAKTO ¥ NPOBEPKH Ha (opMaTa M ChABPKAHHETO HA Ta3k ApYyra HHPOPMALMS C L A3 HH
MOAMIOMOrHAT BbB (POPMMpPAHe Ha CTAHOBHINE OTHOCHO TOBa JaiH Apyrata HHGOPMAUMA BIJIOHYBa




OTNIOBECTABAHMATA W AOKNIaJBaHUATA, NpelaBHAeHH # I'naBa cemMa oT 3akoHa 3a CYETOBOICTBOTO,
npunoxumM 8 bearapus,

Cmanosuuye 6v6 gpusxa c un. 37, an. 6 om 3aKoHa 3a CHemosoOCmeomo

Ha 6a3aTa Ha 3BbpIIEHHTE NPOLEAYPH, HAILIETO CTAHOBHIILE €, Ye:

» Hudopmanusara, BnO4eHa B AOKIaHA 33 AEHHOCTTA 33 (DMHAHCORATA rOOUHA, 33 KOATO €
M3rOTBEH (PMHAHCOBHAT OTYET, ChOTBETCTBA HA (PHHAHCOBMS OTUET, BLPXY KOHTO CMe H3PasHiIu
KBaTHPHIMPaHO MHeHHE B "ok OTHOCHO 0/IHTa HA QUHAHCOBUA OTYET" NO-TOpE.

* JloknaxbT 3a AEHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3HCKBAHKATA Ha ' 1aBa cenMa ot 3akoHa
34 CHETOBOACTBOTO,

onoisr lpeu 002

Renoiir Ogut OO0

ITETHOMOLIHHUK Ha YTIpaBuTeNa Acen
Peructpupan onurop

rp. Codma
17 mapr 2017




JEBEH AJl

OTYET 3A IIEYAJIBATA WIH 3AI'VBATA

Y JIPYTUS BCEOEXBATEH JJOXOJ

3a rOIMHATA, 3apbpiIBama Ha 31 nexemepu 2016

Beuuke cyMu ca npeficTaBeHH B XHIATH IBa, OCBEH 4KO HE € [IOCOUEHO JPYTO

TIpuxonu ot npoganbu
CebecroftnocT Ha npoRaxtute
EpytHa neyanba

Jpyry npuxomu
OO6InM TEPrOBCKH H aOMHHHCTPATHBHH PasXoNH

Jloxonu IpH NpexpaTaBaHe Ha TPYNOBH
TIPABOOTHOEHHAS

TIpuxonu ot purnascupane

Pasxoou, komneHcHpaHH oT dHHAHCHpaHE
Jpyru pasxonu

Pasxou 3a THXBH, HETHQ

Jpyri hHHEAHCORH pasXxOdH, HETHO

Meyanfa npepu AanbuHO of1arane

Pa3xon 32 DaHTK

Henanba 3a neprona

Jpyr Bceo6GXBaTeH HOXO OT aKTIOCPCKA (3aryba) /

nc'ia.uﬁa, HETHO OT JaHBK

O6n1 BeceobxBaTeH JOXOA 33 NepHOAA

IMoanucano or umeto Ha Jesen AJl ua 17 mapt 2007 1,

\

Cmipoc Hommxoc

H3nenauTeneH JUpeKTop

Momy rhscku
Perucrpupan ojiutop
Hara: 17 mapr 2017 .

Toauwua, Tomuna,

3aBBpINBAINA HA 38BBpINBAINA HA

TOYKA 31 mexemepu 2016 31 nexemppu 2015
4 125,913 132,856
(99,032) (118,866)

26,881 13,990

3 2,677 1,784
6 (2,278) (1,818)
7 3 (392)

22 12

22 (12) )
8 (8,380) (2,045)
10 (3,334) (2,699)
11 (87) (763)
15,482 8,057

12 (648) (808)
14,834 7,249

(58) 220

14,776 1,469

Hpasxa 0Ba

I'nagen cueToBouiTEN

IlofcHUTENHHTE CREMEHIA IIPEACTARJIABAT HEOEHMMa YacT OT HACTOSIIHA ll)HHaHCOB OTYCT.




JIEBEH AJ{

OTYET 3A ®UHAHCOBOTO CECTOSHUE
kEM 31 nexemepn 2016
Bewvxu cyMHd €a NPEACTABEHH B XMIAIH JICBA, OCBEH KO HE € MOCOUEH) APYTO

31 mexeMBpH 31 nexemBpr
TO9IKA 2016 2015
AKTHBHU
Herexyniu akTEBA
WMOTH, MATIKHHA H CHOPBXEHM 13 192,505 160,559
HeMarepHanHu aKTHBH 14 93 140
HHBecTHIHH 15 9 9
192,607 160,708
Texkyms aKTHEH
MarepuanHu 3anacu 16 27,319 26,562
THProBCKE M APYTH BIEMAHHS 17 26,114 32,473
B3emanns 3a KOPICPaTHREH JaHBK 1,621 209
Mapu 18 13,280 12,906
68,334 72,850
OBIIO AKTUBU 260,941 233,558
KAITHTANT 1 TTACHBHI
Kamutan u peseper
OcHOBEH KAETAL 19 59,862 59,862
3aKoHOBH pe3epBH 5,986 5,986
Harpynana nedanta 36,034 28,441
O6mo xamuTan ¥ pe3epeH 101,882 94,289
Herexymu nacuen
OrcpotueHt JaHBYAH NacUBH, HETHO 12 3,486 5,012
IIposn3uH 3a OKOMHZ cpega 20 7,969 5,672
3anpmxeHdS IPH TeHCHOHMpAHe 21 284 200
PHHAHCHPAaHKS 22 - 12
Jsnrocpound $HHANCOBH 33 IbIKEHUS 23 123,995 99,415
135,734 110,311
Texyinn nacHER
TEProBCKH B APYTH 3aTbIDKEHHT 24 14,374 24 461
Iporusm 25 8,951 4,497
23,325 28,958
OELTO KATTHTAJ M INACUBH 260,941 233,558
IMogmucano ot umeto Ha Jepen AJT Ha 17 mapt 201/7r.
Coupoc Ho c Hs HIIKAHOBA
HMansinauTenen qHpexTop T I NAI_%%E:E CUYETOBOIHTEN

Momun CKH
Peructpupan oguTop
Hara: 17 mapt 2017 1.

=

ToscHuTENHHTE CBEOEHU NPENCTABIABAT HENEAHMA HaCT I
SR
g o

S maranin

Pap, b2 D33
SFSmpIE piEican OTIET:



JEBEH AJ{

OTYET 3A ITAPUYHHTE IIOTOITHA
3a rOJIMHATa, 3aBbpIIBama Ha 31 mexemspu 2016
Beuuxu cyMu ¢a NpeAcTaBenH B XA 1I€Ba, OCBEH aKO HE € HOCOUEH0 APYTO

Topuna, Tonnna,
3aBEPITEAIE Ha 3aBBpIIBAME HA
31 mexemppu 2016 31 mexemepu 2015
Iapsrau noTouM OT ONEPATHEHA JEHHOCT
IMTeyanba npenn farbaHO obnarane 15,482 8,057
Kopexuuu 2a:
Amoprianms (K T. 13 HT. 14) 15,856 15,527
OTnHCaHH MATEPUANIHE 3amack (BHXK T. 8) 21
BanaxcoBa CTOHHOCT Ha OTIHCAHH HMOTH, MRILIMAH H ChOPEKCHHS,

HETHO (BMX T. 5) (1) -
Obe3ueHKa H2 TBPTOBCKH BIeMaHRA H (BWK T. 8 A .17) 203 444
Usmenenue na npouzmmTe (RK T. 10, 1. 20, 7. 21 n . 25) 6,612 (7,285)
Tpwsuat npexon ot huHaHcupade (BK T. 22) {12)

Pa3x0IH 34 IAXBH, HETHO (BIK T, 10) 3,334 2,699
3ary6a oT 2aNyTHH KyPCOBM Pa3NUKH H ONEPAIiH ¢ (pMHAHCORK

HMHCIPYMEHTH, HeTao (Bux 1. 11) 86 762

41,581 20,204
{¥Ypennuenne) Ha MATCDHAIHHUTE 3aNacH (BYK T. B u 1.16) (778) (3,145)
HaManenue na THProBCKUTE H IPYTH BIEMAHAS 5,444 4,573
(Hamanenne) Ha ThProBCKATE H IPYTH 327 5DKEHAS (4,688) (1,144)
Iapaynwm cpencTra, reHEPHPaHHM OT ONEpaTHBHA JEHHOCT 41,559 20,488
Hannateny JueuaeHTH (BHX 1. 26) (7,183) (47,291)
Hannarenu maxeu (Buxk T. 10 1 T. 24) (3,162) (1,956)
Ilonygenn nuxsu (Brok 1. 10) - 1
M3annatenn xansim upxy neyanbara (2,877) (220)
Hernu napuysy notoun ot / (M3NMON3BAHY B) OMEpPaTHBHA JelilocT 28,337 (28,978)
TTapHyHH TOTOUM OT HERECTHUHOHHE AefiHocT
INoKynKH Ha MMOTH, MAINHHY H ChOpEKeHus (Bux T, 13, 7. 14 u T. 24) (52,544) (27,617
TlocTeIeH s OT NPONAXOH HA HMOTH, MALIMHH, ChOPRKCHHI H
obopynasane (BUX T, 5) 1 -
HeTHH DapHYHH CPEACTBA, H3NONIBAHM B HHEBECTHIMOHEL JEHHOCT (52,543) (27,617
Tapuusm noTony oT GHEAHCOBA JeiHOCT
Hannateny no onepamyun ¢ GHHAHCORM HHCTPYMeHTH (Bux T. 11} - (293)
ITomyaen 3aemu (Brx 1. 23) 67,645 100,500
Tloracenu 3aemu (Bmx . 23) (43,065) (41,350)
HeTnu mapuiHM cpencrsa, or uuancosa geiHocT 24,580 58,157
HetHo yrenr¥eHHe Ha MapHYHHTE CPCCTRA 34 1,762
llapy B HawaNOTO Ha NEPUOIA 12,906 11,144
Ilapu B xpad Ha iepuo/a (BHx 7. 18) 13,280 12,906

aHkd BrIkanoga

Momu

Peructpupan onutop
Hara: 17 mapr 2017 1,




JEBEH Al

OTYET 3A IIPOMEHUTE B COECTBEHHA KAITUTAI
3a roJuHarTa, 3aBLEpmBama Ha 31 gexemepu 2016

Bk cyMH ¢2 NPENCTABEHH B XAIANH ICBA, OCBEH 2K0 HE € IOCOYEHO IPYTO

Ocmosen  JakomoBr  Harpymana O6mo
KaIHTan pesepBH neganta
Canzmo xeM 31 mexemepu 2014 59,862 5,986 68,263 134,111
Pasmpenenenne Ha MUBMACHTH (BHX T. 26) - (47,291) (47,291)
ITeyan6a 3a nepmona - 7,249 7,249
Jipyr BceobGxeaTen TOX0/ 34 TEPHONA, HETHO OT NAHBK 220 220
Cango xbm 31 nexemspu 2015 59,862 5,986 28,441 04,280
Pasnpenencrue Ha auBHAenTH (B T. 26) (7,183) (7,183)
INeyanba 3a nepuona 14,834 14,834
Jpyr BceoGxBaTen NOXON 33 NEPHONA, HETHO OT JAHEK - - (58) (58)
Canpo xuM 31 nexemepn 2016 59,862 5,986 36,034 101,882

Honmucano or vero va fesen AJT na 17 mapt 2017,

Cnupoc Homukoc & Ejpen

WamennuTencH JHPeKTIDND/ A COB MEHHIDKE]D

Mowmgan Yeprancku
Perucrpupan oautop
Hara: 17 mapT 2017r.

aH, BIKAHOBA

Tloscrmrenaure cBeaeHNA NPCACTABIIBAT HENEITHMA JACT OT HACTOSIMA (JUHAHCOB OTHCT.

I'naeeH cueToBOmHTENR
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JEBEH Al

HNOACHUTEJNHU CBEAEHUA KBM ®PHUHAHCOBHA OTUET
3a rOAHMHATA, 3aRbpIIRama Ha 31 mexeMepu 2016
Beauky cymu ca IpeACTABCHH B XMIIATH IEBA, OCBEH KO HE € IIOCOTEHO Apyro

O01H moJomeHus

Ilpanen craryr

Heser AJl (JIpykecTBOTO0) € aKIMOHEPHO IPYKECTBO, perucTpupano & Benrapig, EUK 103004325 »
THproeckra perdcTep Ha ATeHmmaTa o enucrannaTa. Ceganumero Ha JpyxecTroro e rpag Jepas
9160, ITpoMANLIEHA 30HA.

Maxoputapen cobcTBeHHK ¢ IANORO YYAacTHE B pasMep Ha 99.93 % or xamurana va J[pyxecTBoTO €
Comseit Comuz AJl (Bix T. 19).

Kpaiina xonmuuropa xommanua Ha Jesen AJl ¢ Congeii C.A., Benrs.
TIpenmMer HA geliHocT

Ocnoprata Jeftgoct Ha JpyXccTBOTO € CBEp3aHA ¢ KOMGHEEPAHOTO IPOH3BOACTEO B Mpomak6a Ha
CIEKTPHIecKa M TOITHHHA EHEPTHA, KaKTO M Ha MaNKH KOIMYECTBAa XHMUIECKH OMHCTEHA ROJIA.

OcHoBHETE CYPOBHHH 3a IIPOH3BOACTBOTO Ca TOPHBA KATC BEIIHINA, OETPOKOKC, NpHPOACH rasi,
razeom, fHoMaca i MasyT.

Ipon3roACTBOTO ¥ M3MONSBAHKTE TPOM3BOACTREHH MOITHOCTH B MBT ¢a XaKkTo creasa:

Tomuna, Tonuna, Tonuna,
3aBBpIHIRAUIA HA BARBPLIBALNG HA 3aBEPLIBAIIE HA
31 mexemBpyu 31 nexemBpu 31 nexemBpu
2016 2015 2014
IIpor3somcTBEH KananuTeT TOMNHAHA 820 820 980
MOLITHOCT
Hpon3eoncTBO HA TOIUTMHHA EHEPTHA 402 428 473
H3ron3eany NpoM3B0NCTBEHH MOITHOCTH 49 % 52% 48 %
TTpon3B0/CTBSH KAallAlMTET SNCKTPHYCCKa
MOIHOCT 125 125 121
TIpousBoycTBO BA CIEKTPHYECKa CHEPTHA 34 39 47
Harnonssanyd NpoM3BONCTBEHH MOIIHOCTH 27 % 31% 39%

OcHoBrY KIMenTH Ha JIpy#ecTBOTo © 99 % man B ofImTe NPAXOMH OT Ipoiaxba HA eNCKTpHYECKa
H TONNHMHHA EHeprAa ¢a CchoTBeTHo Hamwmonamsa Enextpuuccka Kommanuwa EAJY] (HEK) =
Conseit Comm AJl.

Tlpopaxnwure neny Ha JIpyxecTBOTO ce perynapar or KoMuCH: 1O eHepruifie M BOJHO peryiaHpaHe
(KEBP). Te ce yTbpxXAaBaT 3a O%/Jiell PerynaTopeH nepHox {OT eHa 0 TET TONHHH), ChCTOAI Ce
OT GOMH HJIH HSKOIKO IEHOBH NEPHOJa C MPOXBDKHTENHOCT €AHa romuea, Ilewwre MoraT ma ce
aKTyanusupar coyxe6HO OT perynaropa WIH NPH LDOHCKBAHE OT CTPaHd HA NHIEHIWAHTA DU
HAIMIHE HA CHINECTBEHM OCHOBAHMA 33 TOBA (NPOMSHA B 1IeHATA HA TOPHBATA ¥/unu MHGIAMOHEH
HMHAEKC).

DakTOpHHT

Ha 14 romu 2014r. Jipyxectsoro (Ilpexsepauteni) CKIOYBA CIOPA3YMEHHE ChC CBEP3AHO THNE
(IlpaponpueMHIK) 33 IPEXBHPNAHE Ha B3eMaHAT H 3aNBLKEHH#, CHINACHO KOeTo JIpy:xecTROTO
[PEXBEPIA BCHUKH HEQCIODBAHM B36MaHMA, IPOH3THYALGM OT OpoAaxOU HA CTOKM W YCIYTH B B
U3BBH CIPaHara, KakTo H INpaBOTO 3a H3ILIANNAHE HA BCHYKH THPIOBCKH 3alL/DKEHHA. 3a
MpeXBBpPJICHHTE B3EMAHMA HE C& [OBDKaT KOMHCHOHM. THDIOBCKHAT pPHCK € 3a CMETKa Ha
IIpexerpourens.
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2.2.1

JEBEH AJ

TNOACHHTEIHHA CBENEHHAA KbM ®PHHAHCOBUA OTYET (ITPOABIIKEHUE)
33 TORMHATA, 3aBbpBams Ha 31 gexemapn 2016
Bepukn cyMH ca NpencTaBeHH B XMISTH IEB, OCBEH 4KO HE € [IOCOUEH0 APYIo

Ba3a 33 R3aroTRAHe HA TONHIIHAA (HHAHCOR OTIET

O6ma pamka 3a GbHHAHCOBO OTYHTAHE

JIpy%ecTBOTO M3rOTEA W TpeNcTaBf (HHAHCOBUTE CM OTYETH Ha Oaza Ha MexIyHapOIHHTE
CTaHjapTH 3a QuHaHcOBO oTyMTaHe (MCDO), nprern ot Enponelickia crios (EC) B mpumoxumMu B

Peny6iika Briurapus.

H3napane n mpneMaHe Ha HOBH U npepaborenn MC®O u pazscHenus

Ny6anxysaan MC@®O, npuern o1 EC 1 Biesan B cuna

KpM narara Ha W3rOTBAHE M OfoOpsARaHe 33 M3NABAHE HA HACTOANMA HEIHBHOyATeH (HHAHCOR
OTYET C& NpHIAraT CICRHWTE W3MEHEeHHA KbM chiecTByBamu MCOO, mananenn or CnBera 3a
Mexmynapogau caeropogry craHgapth (CMCC) u npuern ot EC, XOMTO ca BIe3NM B cHia 3a

TEKYINHA OTICTCH IMMEPHON:

B cuna 3a punancosu
EPHOIH, 3aII0OYBAIIM HA

HpepaboTenn MCDO HIIK clief,

MC®O 10 Konconnaupann hUHAHCOBH OTUESTH 1 auyapu 2016 T.
ChbEMECTHH cHopasyMeHud — CUeTOBOTHG

MC®O 11 OTYHT2HE Ha NpupobuBaHe Ha ydacTug B 1 amyapu 2016,
CBBMECTHA JeifHoCT

MC®O 12 OmoeectABaHE Ha JNANCBE B  IOPYFH 1 swryapu 2016 1.
TpENAPHATHS

MCC 1 Ilpencrapase Ha duHancoBE oTYeTH — 1 suyapu 2016 7.
HHnupaTvea 3a onosecTABaHe

MCC 16 HMoTH, MAIIHHY H CHOPEIKEHKA 1 sayapu 2016 T.
Hoxonu Ha HaeTy mmia- [Inawore ¢

MCC 19 Jeduaupand noxons: Brocku ot Haeture 1 auyapu 2015 T
Iana
Hupueupyanay QUMHEHCOBM OTYSTH —

MCC 27 Meron Ha coberBenms xanuran B 1 Amyapu 2016 T
HHIMBHIYANHHTE (DHHAHCOBH OTUETH
HupecTHnHHA B ACOIMEPAHHM H CHBMECTHH
TPE/TPHATHA: Hupecrnnuonsan

MCC 28 NIPEeATIPRATHS - IIpunarane Ha
HM3KTIOUCHRETO 33 KOHCONMIAIAS 1 suyapn 2016 1.

MCC 38 Hematepuanuy akTHBH — HasgcHapane Ha 1 syapa 2016 7.
JONYCTHMITE METOAH 33 AMOPTH3AAS

MCC 41 Semeenue - 3eMeenme: IIOTONANEY 1 smyapn 2016 T
pacreHus
Tonobperus va MCOO (MCQQO 2,
MC®0 3, MCPO 8, MC®O 13, MCC 16,

EI(;J f&..g%?;;m 12 MCDO (maxen MCC 24 n MCC 38) ocHOBHG € 1120 1 derpyapu 2015 1.
OTCTpaRs{BaHe Ha IPOTHROPEYMA H
H3ACHABaHE Ha (hOpPMYIHPOBKH
TlopoGperma ma MC®OQ 5, MCHO 7,

Tlonobpenus ka MCPO (muksr MCC 19 u MCC 34 ocHoBHO ¢ men 1 4 2016 T

2012-2014) OTCTpaHABAHE Ha MOPOTHBOPEYHS H yap :

H3SCHABAHE Ha HOPMYIHPORKK

IlpunarageTo Ha Te3W M3MEHCHWH KBM CBINECTBYBAallH CTAHIAPTH
CYETOBOIHATA TIOIATEKA Ha JIpykecTROTO,

HE BOOH IO IIPpOMCHH B
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AEBEH AJ{

NOACHUTEIHU CBEAEHUA KM PHHAHCOBHUS OTUET (ITPOIBJDKEHUE)
3a TONMWHATA, 3aBBpIMEama Ha 31 mexemspu 2016

Beugky cyMH ca IpeCcTaBeHy B XHIILAK JIEB3, OCBEH 2K0 HE & HOCOYEHO HPYIo

Easa 3a uaroTRane Ha roNAMHAS MHAHCOR 0T9eT (IPOTL.TAeHIE)

H3jaBaHe # NpHeMAaRe HA HOBH A Npepaforenn MCPO u pazsicHenus (NPoxkhDKeHHE)

Iy6maxypanu MC®DO, npueru or EC n He Bnezny & cuiIa

Kum parata Ha wWiroTesHe u oOfo0pABAHE 3a H3jaBaHe HA HACTOAIIHA (PMHAMCOB OTYET ca
ny0mukysanu ¥ nipretH oT EC, HO He BncsaM B CHNa CNENEHTE M3MCHEHHA Ha CHIIECTBYBAIIR
MC®@O:

B cuna 3a puBancosn
DePHOTH, 3aN0TBANIH HA
IlpepaGorenn MCDO HJIH clie

MCDO 9 OUHAHCOBH HHCTPYMCHTH 1 aayapu 2018 1.

TIpuxopn OT BOrOBOPH ¢ KIMCHTH M IPYTH

MC®O 15 —— 1 suyapu 2018 r.

2.2.3

PexoropcTBoTO Ha [lpyXecTBOTC CyMTa, ue NpHIATEHETO Ha Tesu mpepaborenn MC®O mpes
CHefBAIMTE TOJHHM HsiMa Ja OKaKe CBINECTBEHO BIMSHUC BEPXY HACTOAIIMTE H OBJSNATE
(GMHAHCORM OTYETH B [ICPHOAA HA IBPEOHAYANHOTO KM MPHIIOKEHHE.

ySmuxypanu MCPO u pazacaenusn, venpuers oT EC 1 He BJIe3IM B cHna

Ionacrosmenm, MC®O, npuern ot EC He ce pasliMuasaT CHUTECTREHO OT TE3H, pHeTH oT ChBeTa 3a
Mexnysaponsn cdaetoroxum crangapr (CMCC), ¢ B3KIIOUEHHE Ha CICEHHTE HOBH CTaHJApTH,
M3MEHEHHS Ha CRISCTBYBAM CTAHAAPTH U HOBM PAlICHEHWA, KOMTO BCE OLIE HE ca 0M0OpEHM OT
EC x®M faTaTa Ha oxofpaBaHe Ha HACTOANIAS (BHHAHCOB OTHET:

B cuaa 3a puAsHCOBR
TCPHOIH, 3AN0YBANTH HA

IIpepaGorenn MC®O MUY clef
flnamape mHa ©Gaszata na akqum -

MCPO 2 Knacuduuppane » usMepBane Ha clenky | sryapw 2018 T,
Ha Ga3ara Ha axiua
3acTpaxoBaTenHH JAOroBOpH -

1 sayapm 2018 r.
MM NpH IEPBOHAYATHO
npunoxeHre Ha MCOO 9

Ilpunoxenne Ha MCOPO 9 Ounancosu
HMHCTPYMEHTH c MCOO 4
JacTpaxoBaTenHy IOTOBOPH

MCQO 4

Konconumipann ¢pHHAHCOBH OTYETH -
TIponaxGa HIH BHOCKE Ha AKTHEH MEXLY
MCDO 10 HMHBECTHTOP ¥ HEMOBO ACOLIHMPAHO MIH HEONpEACIcH IEPHCK|
CHEMECTHO NPEAIPUATHE ¥ NOCICABAIH
WM3MEHEHHA

PazueTn 3a perynaTopHM  OTCPOYEHH

emerky - EBponeiickata KoMHACHE ¢ Biena

pelicHHE Ja He 3an04ea Ipoueca mo ! sHyapH 2016T.
NPHEMAHE Ha TO3M MEeXNUHEH CTAHAApT M

I3 N3Y8KA OKOHYATEIHHS CTAHJAPT

MCdO 14

MC®O 16 Jliammr 1 anyapm 2019 1.
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JIEBEH AJl
MOSICHUTEJIHYU CBEJEHHAS KbM ®UHAHCOBH A OTYET (IIPOBIIKEHVE)

33 FOAMHATA, 3apBpIIBama Ha 31 aekeMepu 2016
Beuuku cymu ca NpeACTaBeHH B XHIIAIM JISBA, OCBEH aKO HE € MOCOYMEHO APYro
Basa 3a naroTesiHe Ha rofumnna GUHARCOR 0THET (IPOIbIKEHNAE)

H3apapane u npremane Ha HOBM H nipepabotenn MC®O 1 passicuenns (IpogLIKeHHE)

My6maxysars MC®O u pazacaenns, Henpaers oT EC 1 He B1e1H B cuiia (MPOABLIKENHAE)

B cniia 3a puHaHCcOBR
TIEPHOAMK, 32104 BAINY HA
IIpepaGorenn MCDO MM eJ1en

Oruer 3a TIADHYHHATES IIOTOLIH -

MCC7
Hunipmarysa 3a onoBecTABAHE

1 gmyapu 2017 T,

JMausun BEpxy goxofa — IMpuananane wa
MCC i2 AKTHBH IO OTCpodeHM JMawsnu 33 | sHyapm 2017 r.
HepeanH3HpaHH 3aryou

HHBCCTHHHH B aCONMHPAHH H CHEMECTHH
npennpusras - [pomaxba miu BHocKa
Ha aKTHBH MeXJY WHBECTHTOP H

MCC 28 HETOBO ACONMHMPAHO HWIH CHBMECTHO
TIPENIIPHATHE H MOCTIEABALTH
H3IMEHEHHS

HEOIIpEOENEH IIEPHOT

Hrsectuinornn uMotH — [Ipexenpnane

1 suyapu 2018 .
Ha WHBESCTHIHOHHH HMOTH

MCC 40

Topobperna wa MCDO 1, MC®O 12 n
Tlomo6penus Ha MCOO (muken  MCC 28 ocroBHO ¢ uea orcTpangBane Ha | guyapu 2017 1.

2014-2016) NPOTHEOPEYHA W H3dcHABaHe  Ha | sEyapu 2018T.
thopMyTHpOBKH
B cuna 3a unancoru
Hobu pa3scHenus NEPHOIM, 3AMN0YBAIIH HA
WA caen

Crenxs B 4yNASCTpaHHA Banyra H
4BAHCOBK IAALAHA

KPMCDO 22 1 aryapu 2018 1.

JpyKeCTBOTO 09aKBA NPHEMAHETO HA TE3H HOBH CTAHZAPTH M M3MEHEHHS B CBINECTBYBAIIH
CTAHJAPTH Ja HE OK&Xe ChINEecTBeH edeKT BEPXY (PHHAHCOBMS OTdeT Ha JIpy:KecTBOTO B IEPHOZA Ha
I'EPBOHAYANHOTO HM OPUIATAHE.

Oryuranero Ha XeDHKHAPAHETO, OTHACAINO CE A0 NOpTdeiv 0T PHAIECOBA AKTHEM ¥ MACHBH, THHTO
TIpHRIMIM He ca pHeTH oT EC, & Bee olue Heperymmpauo,

Cropen npenenxara Ha JIpy’KeCTBOTO, NPILIArAHETO HA OTYMTAHE Ha XEJUKMPAHETO 32 opTdeiing oT
¢uHancoBn aKTWBH H nacued cermacie MCC 39: ®umascorn wmctpymentd: Ilpusnamame M

OLICHABAHE, HAMA Ja OKRXKE CHINECTBEH e(QeKT BHPXY (MHEHCOBHA OTYCT, AKO CE NMPHIIOKH KbM
OTYeTHAaTA faTa.

CueToBONHR IPHANHITH

Hacrosmuar (I)HHH.HCOB OTYET € H3rOTBEH NPH CIIA3BAHE HA NPUHIIKIEG HA HCTOPHYECKATR 1IeHA.
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JEBEH AJ

NOACHUTEJHW CBEAEHHWA KbM GHMHAHCOBHS OTYET (IIPOABJIKEHUE)
534 TOMHATA, 3apkpmBama Ha 31 nexemspu 2016
Beraxu cyMu ca npencTasens B XHISLIH JIEBA, OCBCH aK0 HE € I0COYEHO APYIo

B23a 32 W3roTESHE Ba FONHIIHAS (DHHAHCOR OTIET (MPOTLIKEHHE)

@YNKRHOHATHA BAJIYTA H BANYTA HA TIPENCTABIHE

OYHKUMOHANHATA BATYTA € BANyTaTa HA OCHOBHATAa HKOHOMMYECKA Cpela, B KoaTo JIpyiKecTBOTO
(yHKIMOHMPAa H B KOATO CE IEHCPHDAT M W3DAIXOABAT NAPHYHHUTE MY CDENCTBA. JIPYKECTBOTO
OCBINECTBABA CBOMTE CACIIKH PEJHMHO B JIEBA, NOPAAK KOETO KaTo (PYHKIHOHATHA BATYTA ¥ BATYTA
Ha NPCACTABARE € ONpenereH GLIrapckusr nee, KoHTo or 1 gayapr 1999r. e ¢ pukcHpan Kype KbM
€BpOTO B CHOTHOMIEHKE | eBpo = 1.95583 men,

Jdedunmuma u oleHKa HA eNeMeHTHATE Ha (HHAHCOBHS OTHeT

Ilpnxonu

Ilpuxomure ce OUEHABAT N0 CHOPaBEIIHBATA CTOHHOCT HA TIONYYEHOTO HIH IOAICKAMC HA
TIOTYYABAHE Bh3MESNARAHE W NPEACTABIABAT B3CMaHH, CABP3aHH ¢ IPofak0aTa Ha CTOKA M YCIyTH,
CB3AAICHE B X012 Ha o6HYaiinaTa AeHHOCT, HETHO OT OTCTHIKY, JITIC H Opyry JapkIM, CBLP3aHHU C
npoaakOrTe.

HpHXOJIIdTE CC HIpHM3HABAT E MOMCHTA, KOraTQ PHCKOBETE M H3TOOHTE OT coBCTBeHOCTTa BBPXY
CTOKHTE Ca NPEXEBPICHA Ha KYIMyEa4a H Pa3X0J(HTE BBB BPL3IKA CHC CASIKATa MOTAT ga 6'b,IlaT

HaJSKIHO HIMEPEHH,

TlprxomuTe OT MMXBH CE HATHCIABAT Ha BpeMesa 633a H Ce ONPENENAT B3 OCHOBA HA NLILKHMATA
INABHHUE W TIPHIOXWMHA eeKTHBCH NHXBEH NPOLEHT, HPENCTABNABAIL IIPOIEHTBY KOHTO
JHCKOHTHDA OYAKBAHHTE IAPMYHHM MOCTHILICHMA 710 HETHATA IIPCHOCHA CTOMHOCT HA (PEHAHCOBMA
aKkTHB Ha 0a3a NpennonaraeMus XHBOT HA TO3M AKTHB.

Pazxonn

Pazxomure ce npusnasaT B 0TYETA 3a Medanbara Wik 3arybata u IpyTHs BceoOXBATEH JNOXOJ, KOTATO
BB3HHMKHE HAMATCHHME HA OBJEIIH HKOHOMHYECKH M3TOIM, CBBPSAHH C HAMAIGHME HA AKTHB AN
YBETMYEHIE Ha TACHB, KOETO MOXXe J1a 6h1e OLEHEH0 HANESKIHO.

Pasxoaure ce npusHaBaT Ha 6a3aTa Ha MIPAKA BPE3Ka MEKIY HIBLPLIEHUTE PA3XOIM U NPHXOUTE.

Koraro HKOHOMHYECKHTE M3TOMM C& OYAKBA Ja BLIHMKBAT NIIPE3 HAKONKC (GHHATICORM MEPHOAM H
BPB3KATa MM C NPHXONUTE MOXe fa Oblc onpeseneHa caMo Hail-oBIMO MITH KOCBEHO, PasXORUTE ce
TpH3HaBaT Ha 623474 HA MPOLEYPH 32 CHCTEMATHYHO M PAITMONAIHO PAsTIPENEIeHAE.

Pasxopre 3a MuxBY Ce NPU3HABAT B TICPHOAA, B KOMTO ¢4 BH3HMKHAMH H Ce ONpPEIEIAT BE3 OCHOBa
Ha ABIDKAMATA IIIABHMIA W TPHIOKHMUA eEKTHBCH JTHXBEH TIPOIIEHT, NPE/CTABNABALY IIPOIEHTET
KOHTO IHCKOHTHPA O42KBAHUTE [IAPHYHH [UTAIAHKS 10 HETHATA IPEHOCHA CTORHOCT Ha (MHAHCOBHA
NacHB Ha 0a3a NpeAoNIAracMis XXUBOT HA TO3H IIaCHB.

Yy:IecTpAHHA BATYTA

Clhenxure B 4yXKIeCTpaHHA BALYTA C& OTMHTAT IO BANYTHHS KYyp<, BAIMJCH 33 BaTATa HA CASHKATA.
KM xpas Ha BCGKH OTMETEH LOEPHOJ CANUATA HAa NAPUYHHTE AKTHEM M IIACHBH, IEHOMHHHDAHH B
YYKIECTpaHHa BANYT4, C€ PEH3TMCISBAT 110 3aKMOUATENHAA BATYTCH Kypc Ha Brirapcka waponma
fanxa. KypcoBHTe pasiHKy, BBRHMKBAIM NpPH YPEKIAHETO Ha IADHYHM MOZHUHH HIM IpH
OTHHTAHETO Ha MAPHIHY MO3MIHM 10 KyPCOBE, PasliM¥HU OT TE3M, TO KOMTO ca OMIH 3aBeleHH
TEPBOHAYANHC, ¢¢ OTYHTAT KATO TEKYN! (PHHAHCOB IIPHXON WM TEKYL! (MHAHCOB pasXol 34
TIEPHOJA, B KOHTO €2 PE3HUKHAIH.
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JEBEH AJ§

IMNOACHUTEIIHH CBEAEHUA KM GPMHAHCOBY A OTUYET (IIPCABJDKEHHE)
3a roJlMHaTa, 3arkpmEeama Ha 31 nekemepu 2016
Bewakwy cymu ca npeneTaBeHY B XY JIEBA, OCBEH 4KO HE € IOCOYEHO APYTo

JednAANAA A ONeHKa Ha elleMeHTHTE HA PHHAHCORA OTYET (NPOXBLIKEHHE)

DnHaHRCHPAHAA

Crraacho Towka 9.8 oT norosap 3a JOCTaBKAa Ha TOMVIHHHA €HEPrHA, CKIKOYEH Ha 14 ampum 1997r.
mexmy Jipyxecrsoro i Coneeli Comu AJl, 3a ofe3nedaBane Ha pcOOBHE IOCTABKH HA TOIUIHHHA
eneprua B Opneme, Coneeit Coxu AJl € sanpmkeno A2 wasectwpa rogumuo o 2010 rogmsa B
TPOUIBOJCTEOTO Ha TOIUTHHHA €HEPrHs MUHHMYM II0 2 MIIH. TepMaHcKH Mapre. HHBecTHImNTE ca
npefna3Hadeny 3a NORoSpABaHe Ha e)EKTHBHOCTIA H YAL/DKABAHC HA EKCIUIOATANMATA HA KOTIHTE
Ha Jipysectsoro, [lonyueHUTe NapUYHE CPEJICTBA BER BPB3KA ¢ TE3H HHBECTHIMM ¢4 IPEACTAREHH
KATO (PHHAHCHDAHHA 3a AKTHBH M TEKYIIH Pa3sXofH M ce TPHU3HABAT KATO IPHXOAM 34 TEKYIHA
TIEPHOJ| CHCTEMATHYHO Ha 0a’a Ha HAYHCISHUTE aMOPTH3ALMY HA HECTEKYIUTE AKTHRM, B KOHTO ¢a
BIOXKEHH WIH Ha TEKYIIHTE pasxomm, KOHTO Te KOMIIEHCHpAT.- Kem
31 pexemepn 2016r. 3agRDKEHHATa 1O JIOTOBOpA 4 MRIBIHCHM M €2 NPU3HATH NPHXOOH 323
NOCNENHATA MACT O HANPABEHOTO duHAHCHpaHe (BUXK T, 22),

3agpinKeHHs IIpH NeHCHOHHpane

3a mmaHoEE 3a NehHHMpaHHW JOXOMM, CTOHHOCTTA HA JOTOBOPEHHTE JOXONM CE ONMpencis Ha Gaza
KpenuTmis MeTo[ Ha MpOTHO3MPARUTE ETHHALM, KATO CE& MIBLPLIBA BKTIOEPCKA ONERKa B Kpad Ha
BCEKH OTUETEH IIEPHO.

AKTIOEpCKATa OIIERKA Ha 33 TRIKERHETO 32 H3ILTAIIAHE Ha NeHHUPAHK NOXOAM NIPH TICHCHOHHpaHe
MO BE3PACT M CTLXK ¢ M3TOTBA Ha 6233 METONMKA 33 M3UMCICEHE upe3 NPHIArafe Ha PaBHOMEpHO
HaTpynsaHe (0 Npapa JHHEA) Ha [paBaTa 3a MONYYABAHE HA TE3H JOXOAH OT NEpCOHANA.
PaBHOMBpHOTO HaTpymBaHe 3an04Rad OT JATaTa Ha IIOCTLIIBAHSTO HA CEOTBETHOTO JHIE B
OpennpHATHETO M NPHKIIOYBA HA OYAKBAHATA JATA HA ICHCHOHMpANETO My. 3apaboTeHoTo
3aTBIOKEHIE KbM MOMEHTE Ha IPEXBBPIANE Ha TIEPCOHAN MEXIY OpeInpuatea oT I'pyna Counscii ce
M3MIAl2 OT NPEXBEPIAIIOTO HA TIPUEMANOTO MPEATNPHATHE U CE 1PH3HABRA JUPEKTHO B OTYETA 34
(hHHAHCOROTO CHCTOAHME.

AKTIOCPCKHTE Te4an®u M 3ary0H ¢e NPU3HABAT M3IAN0 KATO APYT BCeoGXBATEH JOXO/.

PasxopuTe 3a TEKyI B MMHAT TPY/OB cTax, e(ekT OT CHKPAIEHHA ¥ IMXBH CC IPH3HABAT M3NAIC B
OT4YeTa 33 Heuanbara WM 3arybara i Apyrus BceoOxBaTeH JOXOH,

3anpLKEHHATA 33 JOXOMH NIPH IICHCHOHHpPAHe, NPHIHATH B OT4ETa 38 (HHAHCOBOTO ChHCTOAHME,
NPCIICTABIABAT CCralllHaTa CTOHHOCT HA 38/{BIKEHHATA 32 Je(HHAPAHH NOXOIH.

Jannrano obnarame

Cermacao GBITAapcKOTO NAHEUHO 3aKORONATENcre0 J[PYXecTBOTO OBIDKH NAHBK BBPXY Hedanbara,
PasmeprT Ha nantka REpxy nedanbata za 2016 1 2015 roguma e 10 % pepxy obnaraemara neganta.

PasxoneT 3a JaHbK NPEACTABIABA CYMATA OT TCKYLIATE H OTCPOYCHHTE JaHBIH.

Texywmar pasxon 3a JaHBK ce ompefenst Ha Ga3a Ha o6naraeMara newanba za rogmaara, Ta ce
dopvupa Ha 6a3a QUHAHCOBHAT PE3YITAT, KOPHTHPAH € OIPEACICHY IPHXOAH W PasXOHH, KOATO 32
IaHBYHH &AW ce MPH3HABAT B PA3/HYHY IICPHONM, KAKTO H CBC CYMH, KOMTO He c¢a obnaraemu wmu
H¢ ¢ OpU3HABAT 3a JaHBUHM memn. TexkymwmsaT pasxon 3a JaHBK Ce€ OuUpexens Ha Oasara Ha
JAHEYHATA CTABKA, B CHIA KbM KPad Ha BCEKH OTYETeH NEPHOL.

Ot1cpoucHUTe JaHBNM €& OLPEHEIMT 33 BCHYKYM BPEMEHHH PasiuKd MEXIY JaHBUHATA OCHOBA Ha
AKTHBHTC ¥ NACHBHTC H TAXHZTa TIPEHOCHA CTOMHOCT KbM JaTaTa Ha (PUHAHCOBHS OTYET KATO Ce
nonzsa OanancoBMA METON Ha 3ambDkeHusTa. IlacHeure 0o OTCpOYCHH JANEBLM €& DPH3HABAT NO
OTHOMEHHE HA BCHYKM OOIaracMH BpPCMCHHH PaslIHKH, 3 AKTHRWTE IO OTCPOYSHM NAHBIM Ce
TIPMAHABAT JO CTEIICHTA, O KOATO & BEPOATHO Jia MMa OnIeina obnaraeMa neuanfa, cpemy xoaTo ga
MOTAaT J{a C& M3TON3BAT HAMAIAEMHTE BPEMEHHH PA3NIHKH,

10
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IIOACHUTEJHA CBEJEHKA KbM ®HHAHCOBHA OTYET (ITPOABJLKEHHE)
33 roJ¥HaTa, 3aBEpHUIRAmA Ha 31 mexemepu 2016
BeHIKH CyMH Ca IIPESACTABCHH B XHIIAAH JIEBA, OCBEH 8KO HE € IOCOYEHT APYIO

Jedhuaminsa 1 oneHAKa Ha efleMeHTHTE Ha GHHAHCOBHS 0TYET (MPOIbIKeHNE)
Janrnano obaarane (IpogLIKeHAR)

B xpas Ha Bcexu OTHETER NMEPHON CE H3BHPIIBA OPCTiIcA Ha IPEHOCHATA CTOHHOCT HA OTCPOYEHHTE
AaHBYHH AKTHBH M T4 C€ HAMATABA O CTEMEHTa, JO KOATO Bede He € BCPOATHO Aa C& Pealnsmpa
JOCTaTEYHO obnaracMa mevanta, KOSTO Na TO3BOMM LENHST MIH YacT OT aKTHBA [0 OTCPOUEH JAHEK
I3 Ohle BE3CTAHOREH.

OrcpouenuTe JaHBOM CC ONERSBAT [0 JAHLIHHMTE CTABKH, KOMTO C€ 0YAKBA Ja OLJAT B cuma 3a
NEPHOJE, KOTATO AKTHBBT CE PEANM3Hpa HIIH MZCHBET c& Ypemd. OTCpOoueHHTE NAHTIH CE NpHIHABaT
KaT0 NPHXOX WIH Pasxoj H Ce BRIIOYBAT B HETHATa Hewanba wid 3aryGa 3a Tepwona, OCEEH B
CIy4auTc, KOTATQ A2HBLUATE I[POHITHYAT OT ONCPAMH HIWH CHOMTHA, LPU3HATH IMPEKTHO B
KarnuTana. B Tesu coyyam OTCpOYEHMTE JAHBIM Ce HAMANABAT MIM YBENHUYABAT 38 CMETKA Ha
KaITHTAIIA,

AKTHBH H 0aCHEH IO OTCPOYEHH JAAHEIM C& KOMIIGHCHDAT, KOTATO C& OTHACAT JI0 JaHBLM BBPXY
newan0ara, TBIAMHME Ha eIHA ¥ ChINA JAHEYHA AIMHHUCTPAIHA M JIpyxecTBOTO BE3HAMEDABA Ja
Ypenu TEKYINUTE NAHBYHH IACKBH M AKTHEH B HETEH pasMep.

HMOTIII, MAIMMHAH, CHOPEKEHHA H HEMATEPHANIHR AKTHRH

WmoruTe, MAalIEHHTE, CROPEKEHMATA M HEMATEPHAIHHTE AKTHEH C& OTYMTAT WO Ieda Ha
npupofrRaHe, HaMalieHa ¢ HATPYIAHATa AaMOPTH3aUMS K eBeHTyaNnara 3aryba ot ofesienka.

AKTHBATE B IPOLCC Ha M3TPaX/IaHe CE OICHABAT 110 NEHA Ha IPHIo6HBare, HAMATIEHA ¢ pa3Mepa Ha
€BCHTYyanHaTa 3aryfa ot o6e3neHKa.

Ienata Ha Opuyo6yBaHE RKIIOYBA NOKYTIHATA IIEHA, MHTATA, HEBB3CTAHOBHMATE NAHBIIM BLPXY
TOKYNIKATA ¥ KaNHTATHIHPAHWTE JIUXBH 0 TIONBEAHH 3ACMH.

Tocnenpanure Pa3X0oOgH, CBEpP3aHK C YBCIHYAaBAaHE HA IIEPBOHAYAITHO ONPEACICHHUTS IIOJNE3EH CpOK
Ha H3TION3BAHC HAH IIPOHIBOJUTERHOCT, CC OTIMTAT KATO YBCIHYEHHE Ha OanadncopaTa CToMHOCT.

A.MCIpTHSﬂHHSITa H& HMOTH, MAlIMHH, CBLOPBXCHHA M HEMATCPHANHHM AKTHBH CC HAYHCIABA 110
JHHeHHEA METON, B 3aBECHMOCT OT CPOKA HA OY9aKBAHHA MM ITORC3ICH JKHECOT, KAKTO CICIBA:

Crpapn 21.7 - 30 rogunau
Mamrisau u crophKeHHA 8,2 — 30 roguau
HubopMallHOHHO-TeXHONTOT®YHO 060pynBane 3 roguan
TpaHcoopTHM cpefcTBa 5 ropunl
CronaHckd HHBEHTAp 10 ronuam
Jumensn 20 roguEM
PerucTpallHORHM TAKCH 33 NPOH3BEKIAHH XHMHIECKH IPOIYKTH 10 ropueu
Cogrryep 5 roppunm

AMOpTH3aLMA HE CC¢ HAYMCIABA 33 3€MH, HATBIHO AMOPTH3MPAHM AKTHBM M aKTHBH B IPOLIEC HA
IpuoBHBaHe MAH WITPAK/IANE,

Pe3ynTaTET, NPOU3THYA OT Npofak0ara HIM HIBAKLAHETO OT YUOTpeba Ha HMOTHTE, MALIHMHUTE,
CROPBRCHMATA M HEMATEPHANNNUTE AKTHBM CE OMpENENd KATO PAINNMKA MEW)[y HOCTHIIEHMATA OT
npopaxCu # banarcosaTa cTOMHOCT Ha aKTHBA H Ce OTpa3sBa B 0T9eTa 3a Nevanbara unu aryGara 1
JApYTHA BCceoOXBATEH JOXO/,
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JEBEH AJ]

INNOACHUTENHY CBEJEHHA KbBM ®HMHAHCOBWA QTUET (IIPONBILKEHHE)
33 TOAMHATA, 3aREpIIEama Ha 31 nexemepm 2016
Beuuky eyMu ca MpeACTaBEHH B XHIATH JIEB, OCBEH aKO HE € NOCOYEHD JAPYTo

JedHHUINA | ONeHKA Ha eTeMeHTHTe Ha (PHHAHCOBMS OTYeT (IPOL/IREHEE)
Emucan ot eraepoyen auoxcuyg (C0O2)

Jo 2012 ropuHa KBOTHTE 33 €MHCHM H2 NapHMKOBH TIas0Be CE OTYHTZT B CBHOTEETCTBHE C
pasmopexbure na MCC 38 Hemamepuannu axmusu, MCC 37 Iposusun, ycrosnu nacusu i yerosHu
axmuey 1 MCC 20 Cuemosodno omuumane na Gessvamesduy cpedcmea, npedocmasgemu om
OvpIICcasama, U ONOGECMAGAHE HA ObPICAGHT ROMOYY.

Jpy®eCTROTO € BE3MPHEMANO IPUIATAHETO HA HETHHS TIOKXO, CIOpPE KOHTO!

* OTOYCHATHTE¢ KBOTH CC NPH3HARAT &JIHOBPEMEHHO KATO HEMATEPHANICH AKTHE W 3aTbIIKCHHE
KaTo Ce OLEHABAT [0 HOMHHANHA CTOHHOCT, KOATO NMpenBu) Ge3BB3Me3IHMA UM XApaKTep €
paBHa Ha Hyna;

® DPAa3NMKaTA HaJ NPCAOCTABEHWTE KaTo O3BBIME3NHM CPEACTBA OT JLPXWABATA KBOTH CE
TPH3HABA KaTe pasxol ¥ 3aikIGKCHHAC II0 COPABENHBATA CTOHMHOCT HA NONBIHHTEIHO
NPHIOOHTHTE HEAOCTHIAIH KBOTH;

®  &IHOKpATHA OpoAamba Ha MIMHMIIEK OT Pa3pellcHy KBOTH TCHEPHpPA neganba, KOITO BeHAra
Ce NMpH3aHaRa KaT0 J0X0, 4 IPH CHENKH ¢ YCIOBHE 33 00paTHO HIKYTIYBAHE PA3THKATa MEXLY
LIeHATa, ONPEIENCHA HA laTaTa Ha Npojakbara A MpeIBapuTe/HO JOTOBOPEHATA MM LieHa 3a
JlaTara Ha IOBTOPHOTOe MM IpHI00HBAHE ce IPH3HABA KaTo 3aryha uiM nedanba.

Ct 2013 romuea 3aKymeHHTE H TONy4YeHH Oe3pB3Me3fiHe OT J[bpKapaTa KBOTH 33 eMHCHH Ha
N3pHHKOBM ra3oBe NONAnaT B o0XBaTA Ha MATCPUANHHTE 3aNacH H IONICKAT HA OTYHTAaHe B
CHOTBETCTBEE ¢ pasnoperdute nva MCC 2 Mamepuamiu zanacu.

Hokaro ve cnecteysa criennaned MCOO wiu passcHeHHE 33 OTIHTAHE HA paspenieHiTe KBOTH 3a
CO2-emuchn 1o HanzgoRATHRS YiaH 3a pasnpeaenenye, JIpyecTBOTO BB3NpHEMa MPHIATAHETO Ha
CISTHUSA NOTXOA;

» ornycharture OT Jnpixarara M JOUBNHMIGNHO 3aKyNEHH KEOTH € IpPHSRABAT KaTo
MaTEPUANICH 3allac, KAaTO C& OLEHABAT IO NeHa Ha npuaobusane. HarmunuTe KM JaTaTa Ha
(huHaHCOBHS OTHET KBOTHM CE OUEHSBAT IO TIO-HMCKATAZ OT cebecToHHOCTTa M HerHara
peaM3yeMa CTOHHOCT M e HIMHCBAT II0 METO/2 Ha CPEAHOTIPETerIeHa cTolHo T (Biok T. 16).

e JIpyXecIBOTO OTYHTA IPOTHO3GH Pasxof M CHOTBETHO 3aIbIDKEHHE 34 TCKYINATA TOJHHA,
onpeneneny Ha 6a3aTa HA 09AKBAHOTO KOJNMYECTBO KBOTH, KOUTO CICABA 1a hIaT NpeaieHu
Ha Jispxcasata (BIok T. 16 M T.25).

= Hamecearero Ha TOTpeOEBUTE KBOTH 33 NMOKPHBAHE HA 3ANLIKEHMETO 0 BepHDMIHpaRHA
Joxnarn 3a CO2-eMHCHH ce HIBEPIIBA [IPE3 CICARAMIATA I'0JHHA.

ITpomsnara B cueTOBOHATA NOTHTHKA, H3EBPUICHA Mpe3 2013 roguua Mo OTHOINEHHE HA OTIUTAHETO
Ha CO2-emucuuTe, He BOJH A0 ¢(EKT B Pe3yNTaTa, Thil KATO N0 mpoMstHaTa JIpyKecTROTO pasmosara
¢ nonydcHu 6e3BRIME3NHO OT JIBpiKaBaTa KBOTH, OIEHCHH C HYJEBA CTOMHOCT.

KsmM 31 mexemppu 2016r. JpysiecTBOTO HMa aHTRXHMEHT IO GOPYBPAHH CHENKH 32 3aKyITyBaHE Ha
€MHCHH Ha IIAPHUKOBH ra3oBe (BUK T. 16).
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31

JEBEH AJ{

I[NOACHHUTEJHHN CBEREHWA KbM ®UHAHCOBHA OTUET (IIPOABJDKEHHE)
3a rofvHaTa, 3aBspmBama Ha 31 aexkemspn 2016
Beraxu cyMH ca NPENCTABCHH B XIIAMH JIEBa, OCEEH AKO HE € [IOCOUCHO APYTO

JedHHHIAT B OIENKA HA eTeMeHTHTE Ha PHAAHCOBMS OTYET (MPOTBIGKEHHE)
HuBecTHIvH

HupecTHIMAETE C4 HETEPTYEMH H CE OTUHTAT IO NeHa Ha TIPHOOMBAHE, HAMAIEHA ¢ EBEHTYAIHATA
3aryba ot obe3nenxa.

MarepualiHu 3anacH

Marepuanuure 3amacu ce OIEHARAT IO IO-HHCKAaTa OT ceOecTOHHOCTTA M HETHAT2 peasiH3yeMa
CTOHHOCT H CE M3MUCBAT TIO METO/IA Ha CPERHONPETErTIEHA CTORHOCT.

CeBecroifHoCTTa HA MATEPHAHHUTC 3aIIACH BKIIOUBA CYMATa OT BCHYKH PA3X0OM IO 3aKYILYBAHCTO,
npepaloTKaTa, KakTo M APYTH Pa3xof, HANpaBeHH BGB BPBLIKA C JOCTABSHETO HM A0 TAXHOTO
HACTOAIIO MECTONONOMXEHHE H cherogume. HerHara peammsyeMa cToiHOCT e IpeanoiaraeMmara
NMPOJaXHA 1CHA, HaMalcHA C NPHONM3HTENHO ONSHEHHWTE OYAKBAHM pPasXOXH 3a 3aBbPIOBAHE Ha
MPOTYKITHATA M PA3X0JIUTE, CBBP3aHH ¢ Mpojaxkbara.

Pasxomu 10 3aKyNyBaHETO CHCTaBNSBAT IIOKYITHATA LIEHA Ha 3ARBPIICHHTE MATEPHAIHH 3alacH,
HaManeHa ¢ TBPrOBCKE OTCTHNKM, pabaTH HMM JApyrH N0LOOHM KOMIIOHEHTH, TPaHCIODTHH M
MHTHHYIECKH Pa3XOlH, HEBB3CTAHOBMMH JAHBOA H APYTH PA3XOJH, KOMTO MOTAT THPEKTHO ja Ce
OTHeCAT KbM npupobusaneTo.

Pasxonure 32 npepaCoTKa Ha MaTCpPHAIIHMTE 3allaCH BKIIOYBAT PAasXOmy, OMPEKTHO CBEP3aHH C
NpOH3BEXaHHTE npofyKTi. OcBeH TOBA Te BRIIOYBAT H CHCTEMATHYHO PAasNpEAENeHH IOCTOANNA K
TIPOMERNHUBE 0010 NPOH3BOACTBEHH Pa3Xxo/i, KONTO BRIHHKBAT B MpOLeca Ha NpoM3BoAcTBO. Tezn
pasxonu 3a IpepaboTka, KOHTO HC Ca PasTpaHMIHMM 33 BCEKH NPOAYKT C& PasIpefellaT MexIy
IPOJYKTHTE Ha PallHOHATHA U MOCTOSHHA OCHOBA.

Enexrpadeckara eHeprHs ce OLEHABA IO HETHA PEalH3yeMa CTOHHOCT.
Obec3uenKa Ha aKTHRY

B xpai1 Ha BCeKM oTHeTeH NepHoA JpyKecTROTO M3BBPINBA IpErfier HA NPEHOCHATA CTOMHOCT Ha
HETEKYIMTE aKTHBH, 33 J4 CE ONpeNeNH NATH MMa MHIHKAIMH 32 obeslleHKa. AKQ CHIIECTBYBAT
TAKMBA MHJIMKAIIHE, C& H3UHCIIABA Bh3CTAHOBHMATA CTOMHOCT Ha aKTUBA, 38 Ja C& ONPEASIH pazMepa
Ha 3ary0aTa oT obesmenka. Koraro He e BRIMONKHO 3 €€ MIUHCIH BH3CTAHOBHMATA CTOMHOCT HA
OTpefeneH aKTuB, JpyxecTBOTO H3THCIIRA BR3CTAHOBHMATA CTOMHOCT Ha T€HEPHPANIATA TAPUIHE
NOTONY €HHALA, KbM KOATO aKTHBET MPHAAJIENKH,

AKO Taka M3THCIIEHATA BE3CTAHOBHMA CTOMHOCT Ha 2KTHEA (MIH TeHEPHPANIATA NAPHIHK TIOTONH
€JMHUIA) € [I0-HHCKA OT MPEeHOCHATZ MY CTOHHOCT, MOCIETHATA C& HAMANABA J0 BH3CTAHORHMATA
cToifHOCT Ha axTHRR (TeHepHpamlaTa TapHIHM NOTONM ¢nMEHMNg). 3arybata oT ofielueHKa ce
TIpA3HABA 34 PA3X0J BeAHAara.

Koraro 3aryfara or oesleHKa BIIOCHEICTBHE C& BB3CTAHOBH, IPCHOCHATA CTOMHOCT HA aKTHBA
(reHepupamiaTa DapAYHY NOTOLM CAMHHIEA) C¢ YBEIMYABA N0 NPEHIYHCICHATA BEL3CTAHOBHMA
CTOHHOCT, TaKa Y€ YBETHYEHATA NPEHOCHA CTOHHOCT Ja He HAJBHINAEA CTOMHOCTTA, KOATO 61 Omia
ompefienena, ake He ¢ GHIa NpH3HaTa 3aryba or ofeslieHka HAa axTuBa (TeHepHpamara [apHIHH
OOTONM €AMHMIIA) B NPEAXOAHA TOAMHH. BricTaHOBABAHETO Ha 3aryda oT ofe3neHKA Ce NpH3HaBa
KaTo NpHXOA BEOoHara.
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3.13

JEBEH AJ[

NOACHUTEIHH CBEAEHI KBM ©®HHAHCOBUSL OTUET (IIPOBILKEHIAE)
3a rOHHATA, 3aBEpMBama Ha 31 nekemspn 2016
Beuayy CyMH ca IPeNCcTaBeHH B XHIIANM JICEA, OCBEH aKO0 HE € I0COYEHO IPYTro

JedmnEunns | oIeHikKa HA clleMeHTHTE Ha (PHHAHCOBHY 0TYeT (TPOAL/DKCHHE)
OneparnBen JHIHHT

JIR3HHTOBHTE IIAINAHKS IO OTEPATHBEH NH3WHT Ha HMOTH, MAINWHU M CHOPEXKEHHS C& IPH3HABAT
K4TO pasxol B mevanGara wid 3arybata Ha mumeiiHa Gasa 3a CPOX2 HA JMIUHTOBHA JOIOBOP M Ha
ApyTa CACTeMATHIHA 6a3a 32 BPEMETO, IIPE3 KOETO 2 M3MO3BAHH H3TOOHTE OT HASTHTE AKTHRM.

DHHAHCOBH HHCTPYMEHTH
DHHEHCOBHTE HHCTPYMEHTH ¢4 BCHIKH JOTOBOPH, KOMTO NOPAKAAT PHHAHCOBH aKTHBH M IACHEH,

PUHAHCOBATE AKTHEH H (HHAHCOBHTE NACHBH CE IPM2HABAT B OTYCTA 3a (DHIANCOBOTO CHCTOAHHE,
Koraro JIpy®ecTBOTO CTaBa CTPaHa IO JCTOBOPHHTC YCIOBHS HA CHOTBETHHA (PUHAHCOB HHCTPYMEHT
H C€ OLEHABAT TBPBOHAYAIHO N0 CNPaBEIHBATA HM CTOHHOCT, ILTIOC PASXOMKTE 110 CASNKATA, KOHTO
CE OTHACAT AC NpPHACGHPANETO MM H3TABAHETO MM, ¢ H3KIIOUCHHE HA TE3H, KOHTO CE OTYHMTAT IO
CIpaBeIViBa CTOHHOCT B Heyanbara wim 3aryGara, KOUTO NMOHAYAN0 C4 OLUECHABAT IO CIIPABELTHEA
croiHocT. CrpaBeanksaTa CTOHHOCT € CyMaTa, 33 KOATO ¢IHH aKTHE MOXc A2 OBOe paaMeHeH HIM
eIUH HACUB YPEACH, MEXTY HH(OPMHPAHH H METACINM CIPAHM B YECTHA CASHKA IOMEXKTY HM.

(DHHAHCOBHTE AKTHBH M IIACHBH, OTIATAHH N0 CUpABEMLIHEA CTOHHOCT B NeyanbaTa wiM 3arybara ca
DEPBOHAYANHO ONpPEJENennTe 32 OTIHNTAHE KATO TAKHMBA HIH ca KIacHQHIMpaHH KATO JbPKAHMA 33
TEPTYBaHe — MPHAOOHIR WK BE3HHKHATH INIABHO ¢ HaMEperre 1a GBIaT MPONAACHH HIIH 3aKYICHH
o6paTHO B Grmu3ko GBACIIE W AEPUBATHRM, IIPH YCIOBHE, & HE ca ONpPENENeHH KaTe e(eKTHBHH
XEJDKMpPALTH HHCTPYMEHTH K HE 2 JIOTOBOPH 3a (JMHAHCOBA rapaHuFi. PasuKHTE OT MOCTEABAIIHTE
UM TIPEOTEHKH IO CTIpaBelInBa CTORHOCT e OTAHTAaT B nedanara WM 3arydara.

Kpenurure u B3eMaHuATa €a HeSPHBATHBHM (MBAHCOBE AKTHBH ¢ (MKCUDAHH H ONPEIEINEMH
Mamanus, KOUTO He C& KOTHPAT HA 4KTHBEH IIa3ap W Ce ONEHABAT MOCIENBANIO 0 aMOPTH3IHpAHa
CTOMHOCT 9pes H3MON3BAHCTO Ha MCTOMA HA e(hEKTHRHHS JIHXBEH NIPOLCHT.

MerogsT Ha eheKTHBHHA ITHXBCH MPOLCHT € METOM 34 M3TMCIABAHE HA AMODTHIHDAHATA CTOHRHOCT
Ha (QMHAHCOBHTE AKTHBH M IIACHBM H 32 PasNpeJeIHETO HA IPHXOAA HIM Pa3xofia 32 JIMXBH Hpe3
CHOTBCTHHA MepHOA. EDEKTHRHHAT NHXBEH NpONCBT € IMXBAaTa, KOATO TOYHO JIMCKOHTHpA
QUAKRAHUTE MAPHYHM IUIALIAHAA HIIH IIOCTEIVIEHHS o fanaHcoBara cTORA0CT Ha QHHAHCOBMA aKTHE
W IACHB 34 IIEPHOA HA OYAKBANNS XXHBOT Ha (PHHAHCOBUI MHCTPYMEHT MM aK0 € IIOJXONAIO 33 I0-
KEC IICPHO/.

DHHAHCOBATE HHCTPYMCHTH BKJIIOYBAT IAPHYHH CPeACTBa B GPoii H 110 6aHKOBM CMETKH, THPIrOBCKH
| BPYTH B3CMaHMA M 3aTRIDKCHUS, TONTyIeHH 3a8MK M JEpPHBATHEH.

PrroBoncrBoTo Ha JIpyECTROTO CUMTA, He DarancoBara croliHocT Ra PHUHAHCOBHTE HECTPYMEHTH &
6IM3KA 10 TAXHATA CIPABENTHEA CTOHHOCT.

Jpy:KECTBOTO HE HIMON3RA 1 HE ThPIyBa ¢ (PHHAHCOBYM KHCTPYMCHTH 34 CIEKYIATHBHH [EN.
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JIEBEH AJT

TNOACHUTEHA CBEAEHI KbM ®UHAHCOBHA OTUET (IPOAL/DKEHUE)
34 TOJIHEATA, 3ashpirpama Ha 31 aexemepu 2016
Benukn cymu ca NpeACTaBeHN B XMISIIM ICBa, OCEEH 2K0 HE € IOCOYEHO IpyTo

JedHnniaa n ouenka HA eeMeHTHTe Ha GUHAHCOBHSA 0TUET (NPONLIKCHES)

3.13 duEaHCOBH WHCTPYMEHTH (IIPOILILKEHHE)

3.13.1 Mapu

3a nemuTe Ha 0TIETA 32 MAPHIHHEE MOTOLM MAPUTE BIUTIOYBAT HEGIOKUPAHUTE NApHYHH CPEACTBA B
6poif 1 no 6arKoOBH CMETKH.

3.13.2 TeproBekd H APYTH B3eMARHS H 3AMLIKEH WSl

THprobekdTe M APYTH B3GMaHMA He €A [HXBEHM M € OTYMTAT 0 aMOPTHINPAHA CTOMHOCE, KOATO
CBBINAAA C TAXHATA HOMMHAIHA CTOMHOCT, HamaneHa ¢ HeoGxonuMaTa o6eanienxa 3a HechbOUPAEMOCT.
Obesnenxara 32 mecsbHpaeMocT cc ompelens Ha (aza Iperiel Ha Caniiata B Kpag Ha OTIETHWA
DEPHOA H CC HATUCIABA HIIHBUIYATHO 32 ONPENEIEHH HO3HINH, 32 KOKTO CHIIECTBYBAT HHAUKAIIHK
3a HecHOHpaeMocT.

T’BpI‘OBCKHTC H APYTH 3aRBIDKEHHA HE Ca JIHXBCHH H C€ OTYHTAT N0 aMOPTH3ApaHa CTOﬁHOUT, KOATO
CBBIAJA C TEXHATA HOMHHAIIHA CTOHRHOCT.

3.13.3 IToayuenu zaemMu

TlonyyeHnTe 3aeMu ©¢ OTYATAT NHPBOHAYANHO N[O NeHA HA NpENobUBaHe, NpeNCTARNIBAIIA
CLIP4BEIIHBATA CTORNOCT HA NOTYYEHHMTE NAPHYHH CPCACTBA, HETHO OT DPAa3XONWUTE, CBBP3AHE ¢
H3/[2BAHETO HA 33€Ma M IIOCHESAll0 IO aAMOPTH3HpaHA CTOMHOCT Wpes mpWiarame HA METOINA HA
e(eKTHBHMS NHXBEH UPOLCHT. AMOPTH3MPAHATA CTOMHOCT C& M3IYHCIABA KaTO Ce B3EMAT IIPEIBH.
BCHUKH Da3XORH [0 U3AABAHETO M BCHYKM OTCTHIKH KIH NPEMHH IPH ypekaakero. Ilewanture n
sarybuTe C€ NpH3IHaBaT B HerHara medanba mad 3aryba KOTATO 3aNBIGKEHHATA CE OTIHIAT KIIM
00E3UEHAT, CHILO KAKTO K 4PE3 AMOPTH3ALHATA M.

3.13.4 llecpueaTuen

Ipensup ycroeusta Ha [EpHBATHBHWTE (HHAHCOBH HMHCTPYMEHTH 34 HETHO YypeXxhaH€e Ha
OpoMsHATA B CTOHHOCTTA MM Ha JlaTaTa Ha ynpaxHseadge 0o 31 aexemspu 2014 roawsa, Te ce
KTacH(UIMpaT KaTo SHKaHH 33 TBPryBaHe U e OTYHTAT B Nevanbara WK 3ary6ara.

I[epHBaTHBHTe CC TIPENCTABAT KAaTO TEKYINM MMM HETCKYINH B 3aBHCHMOCT OT OCTaBalMAa CpOK 10
Nanexa HM M OUaKBaHMATA 33 PEATTM3MPaHe HIH YpexIaHe.

JlepuBaTHBATE NBLPBOHAYANHO cC NPH3HABAT NO CIOpPABESHINBATA CTOMHOCT Ha JATaTa, HA KOATO
ACPHBATHBHEAT JOTOBOP BIH34 B CHIA M NOCICABAINO CC IPEOLEHSBAT OO TAXHATA CIPABENTHBA
CTOHHOCT B Kpas Ha BCEKM OTHETEH NEPHOT.

Tlonyyenara neyan6a wnH 3aryba ce Npu3HaBa B TeKylnaTa nedanfa HiIH 3aryba He3aGasno, oceH
KOTaTo JIEPMBATHBHTE ¢a ONMpENeNcHd M e(ekTHBHM KaTO XEMKHDAIN] MHCTPYMCEHT, KaTo B TOSH
ciy4aii BpEMETO HA IPH3HABAHETO B MewanGaTa HIIM 3aTyGaTa 3aBHCH OF XapakTepa Ha XeDKHpAHe.

ApyXecTBOTO ONpefens HAKOH NEPHBATHEY KATO X€IKHPAIM WHCTPYMEHTH [0 OTHOIIERHWE HA
BaTyTHHA pHCK. XelKHpaHe HA BANYTHHS PHCK Ha OETH TBHEPAYM AHTAKHMCHTH 1O OTHOLIEHWE HA
MOKYIIKATA HA 'OPHBA ¢4 OTIETEHH KATO XEIKHUPAHE HA IAPKIHM ITOTOIIH,
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JEBEH AJ[

TMIOACHUTENHK CBEJEHWA KBM ®UHAHCOBHA OTUET (IIPOJBIDKEHHE)
33 TOAMHATA, 3aBEpIIEama Ha 31 nexemspn 2016
Beuurm cymu ca IpeicTaBSHH B XHIIAZH JIEBA, OCBEH 8KO0 HE € NOCOUCHO APYTO

Jedununas u olteNKa Ha eleMeNnTATE HA GHAAHCOBMS 0THeT (MPOTBIAKCHAE)

3.13 ®pRHAHCOBH HHCTPYMEHTH (NIPOLIKEHHE)

3.13.4JepupaTHEH (DPOXLIKEHAE)

EjdextnBraTta uacT OT NPOMEHHTe B CHPABEIIEBATA CTOHHOCT HA JEPWBATHRMTE, KOMTO Cd
OUpENCIeHH M ce KBATubHIMpAT KaTo Xe/DKHpaHe Ha TapWYH¥ [OTOLM, CE NPH3HABA B APYT
Boeobxmaren Joxon. Ilewanbara wmm zaryGara, CBEp3aHa ¢ Hee(eKTHRHATA YacT C€ IIPHIHABA
He3abaBHO B TEKYINATa Ievanrfa A 3aryba.

K®M xpas va 2016 roguna JIpywecTroTo HIM2 JEPHBATHRHM (DHHAHCOBH MHCTPYMEHTH C OTKpHTH
IaTy Ha ypexcaare (Bik T. 11).

3.13.5]InxBeH pUCK

JluxeeHuaT PHCK € PUCKBT CTOMHOCTTE Ha TONYdYeHMTE 3acMH ©T JPYKECTBOTO Na BapHpa
BCIIENCTRME HA NPOMEHH B MasapHHUTE JIMXECHH PaBHHINA. 3aeMnTe Ha JIpyXKeCTBOTO ¢a ¢ mnaBai
JIMXBEH MPOLEHT, KATO 110 TO3H HAYKH Hanarar JIpy:XecTBOTO Ha BL3MOXKEH JIMXBEH PHCK.

KEM xpast Ha 2016 u 2015 rogusa JpyxKeCTEOTO HMa 33JLDKEHHS 32 DONIRAHH 32EMH CAMO KBM
CBBP3aHO JHLE, NOPAJH KOETO Bh3MOXKHHAT NHXBEH PUCK € MUEEMaleH (Bxk T. 23 u . 27.1).

3.13.6Kpennren pucx

QUHANCOBHTE AKTURH, KOHTO NOTEHINANHO u3narat J{pyKecTBOTO HA XPEJIUTEH PHCK, €A IPEAEMHO
B3emMadma 0o mnpojaxbu. OcHoBHO JIPYyXKECTBOTO € MINOKEHO Ha KPEOUTEH PHCK, B CiIydait ue
KIMEHTHTE HE H3IBIHAT CBOUTE 3a{LIIKEHMA,

QcHOBHUAT KIHEHT Ha JIpY:KECTBOTO € MANOPHTAPHUA COGCTEEHHK, YMATO IA B o6INMTE IpHXOIH
OT npofax0u ¢ orono 95 %, ¥ CRENKHMTE Ce OCHINECTBABAT IPH IPEIBAPHTEIHO HOTOBOPEHH LIEHH H
[IpH HOPMATIHH KPEIHTHH CPOKOBE, TTOPATK KOSTO PUCKBT & MEHHManer (Bix T. 1.2).

3.13.7/IukBHIEH PHCK

JluxBUIBHAT PHCK BB3HHMKBA OT BPCMCBOTO pasMuHABANG Ha AOTOBODEHHTE DAfckKH Ha
BAIBIDKEHMATA M HEBBIMOXKHOCTT2 Jla OBJAT YpeleHM B CTaHIAPTHHTE CpoKoBe. JIpYyIKecTBOTO
YUPABNABA TOIW DPHCK KATO H3MON3BA TEXHHKH 3a IUIaHWpaHe, BRIOYMHTENHO OCHTYpABaHE Ha
OBEpApadT, HMHEEHH OTYETH Ha NHKBHAHOCTTA, KPATKOCPOIHH M CPENBOCPOMHH MpPOTHOZH HA
IIAPHYRHTE TOTOLH.

3.13.8Baayren puck

Hpy#ecTBOTO OCHINECTRABA 3HAYHTENHA JACT OT TIOKYTIKHTE Ha CYPOBHHH, MaTepHany, obopyasamne
M YCIYTH 4pes 4YYKASCTPAHHH JOCTABYHIH, IOpamH KOEr0 € H30KEHO HA BaNyTeH pHCK,
OPOHITHYAL] OT MPOMEHNTE BHE BATYTHHSL KYPC.

3a cmenxuTe, JCHOMHHHPaHH B €Bp0 BANYTHHAT PMCK € CBENEH KO MHHHMAIHO HHMBO TIDEHBHX
(HMKCHPAHHS Kype Ha GLIrapckus JIeB KbM eBpoTo (BHk T. 2.4).

TIpea 2016 roauna Jpy»KecTBOTO He H3ION3Ba GHHAHCOBH WHCTPYMEHTH 34 NOKPHBAHE HA BATYTHHA
puck (erx 1. 3.13.10).
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3.13

JEBEH AJ

TIOACHHUTEIHHY CBENEHHA KBM GMHAHCOBUA OTYET (TIPOABJIKEHHE)
32 FOJ[HHATA, 3aBRbpIIBama Ha 31 Aekemepr 2016

Beuaxy cymn ca npeAcTaBeHHA B XH/LLIM JIeBa, OCBEH KO HE € MIOCOYCHO APYTO

JehHANIUA B 0I[eHKA HA eIeMeNTHTe HA GHHAHCOBHS OTHET (IPOThILkeHNe)

OUHANCOBH HHCTPYMEHTH (PO LIEKEHHE)

3.13.9EHepracH NEHOBH PHCK

ExeprufiHuAT HEHOBH PHCK TPOVITHYA OCHOBHO OT HENOCTOAHCTBOTC B LEHWTE Ha TOPMBATA M &
HANATA KaTO CEpHO3eH (akTop E M3MCHEHHCTO Ha NPOM3BOICTBEHHTE pasxomd. Tasu ocofeHocT
KaKTO H OTPAHHYCHOCTTA BBB BE3MOKHOCTHTE Ha PHKOBONCTEOTO Ja KOMIICHCHpA PasXOMTe dpes
CBOTBCTHO YBCIHYEHHE HA LEHHTE HA IPOJABAHKIE TOILIMHHA H E€NeKTPUYSCKA SHEPTHd, LpEaBHA
perympasero M 01T KEBP Moxe ga oxazna nebnaronpHATHO BIMAHHE BEPXY pasMcpa HA OpyTHHA
pesynTar ot npogaxOHTe W Ha pesynTata Ha Jpyxecrsoro karo nano (Bux T. 1.2),

HpyKecTBOTO H310/13B2 (DHHANCOBH WHCTPYMEHTH 32 OKPHUBAHE HA LIEHOBHS pHcK (BiX T. 3.13.10).

3.13.10 VnpapneHme Ha pHCKA

114

I'pyna Conpell & H3N0KEHA Ha A3apHHM PHCKOBE, BCIENCTBHE JUHAMUKATA Ha 0OMCHHHTE KYpCOBE,
JHIXBEHWTE NPOLEHTH H HPYTH Da3apRU UEHH. 3a Na yNpaBlsiBea 110-500pe TE3H PUCKORE M g HAMAIIH
BIMAHHETO OT HECTaGUITHOCTTA Ha Ia3apa €A PeanH3MpaHH PEIHNa CTPATeTHIECKH WHHLHATHRH,
HAKOH OT KOHTO CA CBEP3AHM ¢ H3IO0I3BAHE YCIYTHTE Ha CIelHanu3Hpany JBIepay DpenpyaTh ©
BUCOKOKBANH(MITHPAH NEPCOHANT 34 3allMTa HA MHTEPeCHTe M oBcnyxpaHe Ha IOTpefrocTHTE Mo
thHaNCORY AKTHBH M ACHBH HA BCHYKY IIpeAnpHATHS B ['pyTiaTa, CECTOAINE ce OCHOBHG B!

®  ONTHMAIHO YNPaBICHHE H Npepaslpe/ielicHie Ha NApUIHHS pecypc na I'pynara;

®  TEKyLO M AEPHOAMYHO IPOCICAZBAHE CLCTOSHMETO Ha OOLIOTO 3abIDKCHUE HA
I'pymara mo oTHOmEHHe Ha Oe3PBIME3MHO OTIYCKAHWTE OT IPABHTENCTRATA Ha
pasnuunMTe ABpiKask KroTH 38 CO2Z-eMMCHH M TOCPCHHHYECTBO TIPH THPTYBAHETO
MM 32 yIpapleHue Ha JeHIATa M H3THIILKA,

* NOCPeNHKYECTBO NIpH ONEPAlMH € JSPMBATHBHHM (UHAHCOBH HHCTPYMEHTH 3a
IIOKPHBAHE BIIMAHHETO OT H3MEHEHHATA Ha BAIYTHHTC KYPCORe M IIEHHTE Ha
EHEPTHITHATE H3TOTHHITH,

JpyxecTsoro ckmoypa CHEIKH, Upes NOCPSIHAYCCTEOTO Ha CRBP3AHMTE JHHA, 34 YIpABISHHE Ha
BaNYTHYUA M IIA33PHUS PHCK, IPOHITHYALL OT IPOMEHHMTE B NEHNTE HA BLIVIMIIZTA YPE3 MIMO3BAHE

Ha GopyspRHE Foroeops (Bux T, 11),

posu3zuu

Ilporusunte ce NpHaHarar korato [JIpy’KeCTEOTO MMA NPABHO WIIH KOHCTPYKTHBHO 3alBLIDKEHHE,
MPOM3THYAUIO OT MEHAIH ChOHTHSH, KOETO MOXE Ja Obae HANEKIHO OLCHEHO ¥ 32 KOETO CHILECTRBYBA
BEPOATHOCT Aa 6nh1e ypeneno. IIPORH3HHTE ce IIPErTeKIAT K IPEOLISHIBaT B Kpasd Ha BCEKU OTYETeH
OEPHON, BE3 OCHOBA Ha HAal-moGpaTa TIpeneHKa 3a IMOTacIBaHE HA 3aNBIDKEHHETC, KOETO Ce
JMCKOHTHpA 0 HACTOAIIATA MY CTOMHOCT KOraTo e)eKTET € CHIECTBEH,
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JEBEH AJ

TIOAACHUTENHHW CBENEHWA KEM ®HHAHCOBHA OTUYET (IMPOABIKEHHE)

33 FOAWHATA, 3aBLpImBama Ha 31 gexemspu 2016

Bewuku ¢ymu ca MpefICTABEHH B XAILINH JIERA, OCBEH AKO HE € [I0COYEH) APYIO

Npuxonu oT Upoxaxkéu

TIpuxomute oT NpofaKGH MOTAT NI C¢ AHATMAMPAT N0 MPOLYKTH KAKTO CIIEIBA:

T'oguna, I'omima,
33BLPINBAIA Ha JAERpIIBAMA HA
31 nexemspu 2016 31 mewemppu 2013
TomnmuHAa €HEPrus 104,365 109,578
Enexrpryecka eneprua 20,780 22,619
XHMAYECKH GUMCTERA BOAA 768 639
0610 npaXonHE oT npomaxiu 125,913 132,856
JApyru npuxoax
JIpyTHTE IPHXOAM BKIIOYBAT:
T'oguna, Tomuna,
3aBEPLIEANZ Ha 33aBEPIIBAINA HA
31 mexemepn 2016 31 pexemepu 2016
Ilprxon no peBH3HOHEH AKT AKUM3H (BIDK T. 12) 1,139
OfesmieTeHra 0T ChASOHY B3eMaHHA (BuXK T. 12) 1,093 -
Matepuann 183 972
Haemu 35 34
VYeayru 25 17
T'nobu v HeyeTOHKH 14 14
Heuan6a or nponax0a Ha HMOTH, MAIIAHH, CHOPEXEHHS H
obopyneane 1 -
Obe3neHKH Ha TEPIOBCKH B3SMAHHMA (BIK T. 17) 620
Hpyra 187 127
OG1mo opyry npuxonn 2,677 1,784
O610H THPTOBCKH H ANMUHUCTPATHBHY PAIXGH
ObuiTe THProBCKK U AIMUHUCTPATHEHHE P23X0JH C€ ChCTOLT OT:
T'omuna, Tonpuna,
3aBBPIIBAINA HA 3aRBLPUIBAILA HA
31 mexemspu 2016 31 nexemBpu 2015
OfIIH 2aAMHHHCTPATHEHE PA3XOAH 2,278 1,815
OB TEProBCKH pasxomH - 3
O61I0 THProBCKH K aMHHHCTPATHRHH PasXoH 2,278 1,818

PasxoluTe 3a YCIYrd, OPEJOCTABCHH OT PETHCTPHPAHHA OOMTOp HA J[py%ecTBOTO H MpPCACTABEHI

Karo 9acT oT OGI.'L[HTG AIMHHHCTPATUBHUATE Ppa3Xony ¢ CbCTOAT OT:

Tonuna, Topuna,

3ABBPIUBAIA HA 3apbPUIBATIA HA

31 mexemspnm 2016 31 mexemspn 2015

Hesasucum duinancos ogur 19 19
Jpyra ycayrn 1 1
O6mo yeIryrn, NpeAcCTaBeHH OT PerHCTPHPAH OIHTOP 20 20

18




JEBEH AJ{

TIOSICHATENHH CBEREHHWA KbM OUHAHCOBHS OTUET (IIPOALIKEHUE)

3a FOAHHATA, 3aBBPIIBAINA Ha 31 mekemspu 2016

Bermxy cyMH ¢a IpeICcTaBeHH B XMILLAM JICBA, OCBEH aK0 HE € IIO0COYEHO APYTo

JloxomH NpH ApeKpaTRBaHe Ha TPYAGRH FPABOOTHOIIEHHS

AHATHIET Ha JOXOOHTE IIpH IIPEKPATABAHC Ha TPYIOBH MPABOOTHOIICHHA € IIPEACTABEH MO~ 0TY:

Haumcnenu noxops Ipd OpeKpaTIBaHe Ha TPYAORK
NPABOOTHOLICHUS (BH3K T. 25)

Pasmixa Mexny H3ION3BAHMTE NPOBH3HH 34 JOXOIH NPH
TPEKpaTABAHE Ha TPY/IOBH NPaBOOTHOLIEHHS it
JAeHCTBHTENHO H3ILIATEHHTE (BHXK 1. 25)

O6mo Koxonu MpH NpekpaTsaBaHe 5a TPYEOBH
NPABOOTHOMICHHS

JApyru pazxogu
JlpyTHTE pasxoju ca cleyHuTe:

Hauwcnena nposnaws oxonng cpena (Buox 1. 20)

Pazxon mo pesisuOHed aKT aKOu3H

1lpoBH3nH 32 okonHA ¢pena (BHX T. 25)

3aryba OT IMKBHZAIMA HA aKTHEM, HETHO

Obesrienka 3a HeCHEHPAEMOCT Ha TEPTOBCKH B3€MaHHA
(ux T. 17)

OrnHcany MaTEPHATH

OrveTHa CTOHHOCT Ha IPONaTEHH MATEPHAIE

Hpyrn
O61mo zpyra pazxonu

3ary6ata OT IMKBMIAIHNA HA AKTHBY, HETHO BKIKOYBA:

HPHXOJIH OT NMHKBHOAITHA HA @KTHBH
Pasxonu 3a MEKBHAANMA HA AKTHBH

Jaryba OT THKBHAALMA HA AKTHBRH, HETHO

Tonpna,
IAREPIIBALA HA
31 pexemspu 2016

I'oguna,
3aBEPLIBAINA Ha
31 pexemepu 2015

(59) (78
62 (314)

3 (392)
Tonuna, Topuna,
33REPINBAINA Ha 3aBEPLUTBAMIA Ha
31 nexemrpm 2016 31 nexemepu 2015
6,874 829

781 .

236 118

211 73

203 232

21

697

54 96

8,380 2,045

Topuua, Tomuna,
3aBBpUIBANIA Ha 3aBBPUIBAMEA HA
31 nexemepu 2016 31 nexemBpu 2015
697
(211) (770)

(211) (73)
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JEBEH AJ

TMIOACHUTEJIHN CBENEHKS KM ®PHHAHCOBHUA OTUET ([IPOABJIKEHHIE)

3a TOXHHEATA, 3aBRpmBamia Ha 31 nexemepn 2016

Bewuky ¢yME ¢a IPEICTABEHH B XUILA/M ICBA, OCBEH aK0 HE € [I0COYEHO APYTO

Pa3xonu 3a AeiiH0cTTA IO &IEMEHTH

Pasxopute 32 mefinocrra, xrackbuuypany no GYHKIMOHATHO IPEIHAIHAYEHAE, MOTAT Ja OBIar

NPEACTABCHH CIIOPEN CBIMHOCTTA KM KaKTO0 CIeIBa.

TIponasx6H Ha roTOBA NPOXYKIEA
CyposuaH ¥ npornozun CO2 KeoTH
I'opHBa ¥ eHeprHitAA U3TOYHHLE
OcHOBHY MaTepHATH
Jpyru nprxoxn
BBHIIHY ycIyTH, MATEPHAIH B ApYrH PRIXonu

2IXONH, HETHO

AMOPTH3aIMY HA HMOTH, MAIUMEH H ChOPEKEHHR
AMOPTH32LIHH HA HEMATEPHANHH AKTHBH

AMOPTHIAIME

OO0e3meTeHys PH TEHCAOHHPANE
O0c3meTeHns IpH CEKpanicHue

EOXOEH CIIEN HANYCKAHE A HPH NPCKPATABAHE

Br3narpaxnenusa
3a{EIDKHTENHO M JOIMEIHWTENHG OCUT ypABaHe
ITpoBH3KK 32 NEpCOHAN

Ipyru pasxony 3a mepcoHan
Iepconan

DHHAHCOBH Pa3xonH, HETHO

Pazxon 3a qaHeK
Tleuan6a 3a mepuoga

Paszxopu 3a TUXEH, HETHO

Pazxouure 3a JIMXBH, HCTHO CC CHCTOAT OT:

TIpuxonu OT JIMXEH 110 NapHYHM CPEACTEE

Pazxonwu 3a yuxeyd 1o nomydcHH 3aeMu (BEXK T. 23)
Pa3xonn 3a nuxBA 110 IPOBHIHM 32 OKONHA Cpeaa
(Bx T. 20)

Pasxoau 3a nHXBH [0 3a0bIKCHHA IPH TEHCHOHMpAHE
(mix 1. 21)

Pasxomu 3a npyry NHXEH

O61mo pa3xonH 3a THXBH, HETHO

Tonuua, Tonuna,
3aBEPUIBAINA Ha 3aBEPUIRAINA HA
31 mexemapm 2016 31 nexemspu 2015
125,913 132,856
(6,618) 1,555
(57,825) (83,860)
(64,443) {82,305)

2,677 1,784

(27,135) (22,765)
(24,458) (20,981)
(15,809) (15,479)

47 {48)

(15,856} (15,527

(12) )

3 (392)

©) (399)

(1.510) (1,496)

(401) (404)

(66) (30)

(267) (195)

(2,244) (2,125)

(3,421} (3,462)

(648) (808)

14,834 7,249
T'ojnvna, Tonmuua,
3aBBpIIBAINA Ha 3aRBPIIBAMA Ha
31 pexemepu 2016 31 nexemepu 2015
- 1

(3,175) (2,379

(151) (313)

® ©

- @

(3,334) {2,699)
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JIEBEH AJl

IIOACHUTEJHH CBENEHHA KEM GMHAHCOBHA OTYET ([IPOJJBLIIKEHUE)
33 TONHEATA, 3aRLpITBaIna Ha 31 nexkemepu 2016
BeHYKH CyMH €A NPEICTABCHH B XMILS/Y JIEB2, OCBEH aKO HE & NOCOUSHO APYIO

Jpyru dpanancoBy paxoau, HETHO

Jpyrure hMHAaHCOBY Pa3XofH, HETHO CE ChCTOAT OT:

T'opunua, T'omuna,

3aBEPIIBALIA Ha 3ABBPIUBALLA HA

31 nexemspu 2016 31 pekemBpu 2015

TNeuan6a oT HpoMfHa HA BATYTHHTE KYPCOBE 2,188 3,226
3ary6a or npoMaHa Ha BATYTHUTE KYpcose (2,274) (3,988)
BaHKOBH TAKCH (¢)] (1)
O6mo apyru GMHAHCOBH pPa3XONH, HETHO (87) (763)

3a na HAMATE BIMAHHETO OT H3MEHECHHATA B LICHHTC HA FOPHMBATA BLPXY [IPOM3BOACTEEHUTE PRIXO/IH,
Hpyxecreoro npunara Be3nprerTaTa nonuTuka Ha Ipyma Conseii 3a 06Bbp3BaHEe Ha IPOMEHTHBATA
na3apHa IeHa ¢ (GUECHPAHA LieHa 9pe3 Cyan ZOTOBOPH.

IIpes 2014, ¢ MOCPEAHAYECTBOTO HA CHENMAIMIHPAHO CBEP3AHO JHMIE, €3 CKMOYEHH (OpYHpIOHH
JOTOBOPH 3a MOKYNKA HA YCIOBHM KOIWYECTBA BRIMHIIA HA 06Ima croduocr 3,845 xum. marcku
Jonapa ¢ PaiIMYHK JATH Ha YNPaXHABAHE, KOHTO TEKYINO CE IPEOLECHABAT € DAMHKATA MEKAY
¢urcnpanaTa MM IcHa ¥ TIABAMATA LEHA, ONPEALACHA CETIACHO Na3apeH HHIEKS, OTYMTAML BHOCA
Ha BRIVIENA B C¢Beposanmanua EBpoma. Axo IeHaTa 1o JepHBATHBE IPEBHIIABA IPOMEHIIHBATA
nasapHa IeHa, JpyXecTBoTo JIRIKH pa3iHKaTa Ha CBEP3aHOTO JIHOE H 00paTHO, ako € IMo-HHCKa MMa
TPaBO JIa s TIOMYYM B CBOA TION3A, KATO PAsIIANAHETO Ce HIBLPUIBA HA JATaTa Ha YIPaskHsABaHE 3a
HETHUA RaTpynan edexr npes nenus H3uucisBan Iepuo.

HermasT pe3ynTar OT IpecleHKaTa Ha JIEPHBATHBATE, BCICACTEHE H3MEHEHHATA Ha IUIapaliara IicHa
crpamMo QuxcrpanaTa, oTdeTeH npes 2015 roguua e 3ary6a B pasMep na 166 xmn.is.

KM xpas Ha 2016 rojuHs HAMa JEPHBATHBH C OTKPHMTH JATH Ha ypexgaHe. Hersara Ganadcoma
CTOHHOCT HA NEPMBATHBHTE C OTKPHTH JIaTH Hi YpeXKIaHe, KM Kpas Ha 2015 roguna npeyicranissa
(PHHAHCOB NacyB 32 232 XMLJIR.

Ipensin TEXyIMOTO YpekIaHe HA PA3YETHHTE BIAHMOOTHOLIEHHS MEXIY CTPAHMTE MO OTHOIIEHHE
Ha GOPYBPOHHETE JOrOBODH 32 NOKYIKA Ha BEIIMIA ¢ HACTRIDUI Tafex, npes 2015 romguma
JpyecTROTO 3aIama Ha CELP3IEHOTO JHIE cyMarta o7 293 xum.is. 3a 2016 rogura HaMa nnan@Hms
1o GopyBpIHYE AOTOROPH 33 MOKYIIKA HA BETIHIIA,
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JEBEH ATl

NOACHUTENHM CBEOEHMA KbM ®@HHAHCOBHA OTHET (IIPOABJDKEHHUE)

34 rOOMHATA, 3apspImRama Ha 31 aexemspu 2016

Beauku CYMHU CA IIPENCTABEHH B XHIIAAY N€Ba, OCBCH aK0 HE € IOCOYCEO APYTO

JIanBOH BPLPXY NedaifaTa

JBmKAMHTE OTCPOYCHY ANBIH CA CICTHUTE:

Otepoyern NAHBTHE AKTHEHR:
Tposuzau
TBProBCKH H APYTH B3eMaRHS
(OHHaACHpaHE

O6mE oTcpoYeHt JAHLYHA AKTHBH

OTCpoYeEr NaHBYHH NACHBY;
HMUTK, MAITHHA, C'BOP'B)KCHHX H HCMaTEpHaHHH AKTHBH

Ob10 0TCpPOYEHH AAHEIHHE MACHBH

O'I‘Cp()‘leHH OaH®YHHK NaCHBH, HETHO

31 nexemBpu

31 pexeMrpu

2016 2015
1,695 1,023
88 68

. 1
1,783 1,092
5,269 6,104
5,269 6,104
3,486 5012

3a onpenendHe Ha OTCPOUEHHUTE TaHBIH CE HONBBAT JAHBIHHTE CTABKH, KOMTO cE 09aKBa Ia OBIaT B
CHNIA 33 [EPUOJA, KOTATO AKTHBET CC PEAIM3UpA WU NACHERT ¢ ypenH (B T. 3.6). Jamsunata

ctapka 3a 2017 roguua e 10 %.

Hsuncenenusra 3a C(bCKTHBHI‘IS{ JAHBYESH NPOIIEHT Ca NPENCTAECHA B CneaHaTa TabImia:

Tleuan6a npemH DaHEUHO 00NaraHe
JIaHBIEH TIPOLIEHT

Janek neuanta

Jarsden edeKT OT KOPeKNHH, BOAEIIN A0 IPOMAHA Ha
e()eKTHBHUS IAHbYEH [PONEHT:
JawbsueH ediexT OT NOCTOSHHHN PazliHK
Mpuxopn or KAHEK, CEBp3aH ¢ MAHAIH OTYETHH 1IEpHOIH

Pasxoq 3a navbex
Edexriren qanbyeH IPOOeHT

PasxonbeT 3a NaHBK BKIIOUBA:

Texynr pasxof 3a AaHBK BLpXy obnaracMara neuanba

Ipuxoxn oT AaHBK, CBBP3aH € MUHAM OTICTHH HEPHOAN

Ipuxon ot / (pasxon, 33 ) OTCPOUCHY NAHELM OT
PhL3IHHKBAIIH H yCBOCHH BPCMCH}IH PmHKﬂ npea
TEKYLIHA IEPHCH

Pazxofn za nanmx

Topnna, Tomuna,
3ABBLPIIBAIIA Ha 3aBEPLIBATIA Ha
31 pexemppu 2016 31 nexemepu 2015
15,482 8,057
10 % 10 %
(1,548) (806)
173 2)
727 -
(648) (808)
4,19% 10,03 %
Tonuua, Tomana,
33aBBPINBAIIE Ha 3aREpINBAMa Ha
31 nexemBpu 2016 31 neremepu 2015
(2,893) (653)
727 -
1,518 {155)
(648) (308)
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JEBEH AJ{

TIOACHUTEJIHA CBEREHUA KEM ®MHAHCOBHUA OTYET ([IPOABIDKEHUE)
32 FOIMHATA, 3aBEpIIBama Ha 31 nexemepu 2016
Bcuaku cyMu ca npeacTaBeHH B XWIATH IIEBa, OCBEH AK0 HE & OCOIEHO JpYro

JarLie BLPXY neuanfaTa (MpoabTxeHne)

Ilpes 2005 romusa Ha JIpyxecTBOTO € M3BBPIIEHA peBR3nA U ceriacuo JIPA Ne 98 / 03.05.2005r. e
YCTAHOBEHO NOIBIHHTEIHO NAHBYHO 3aABIDKEHNE 32 KOPIIOPATHREH NAHBK OT MMHANM OTYETHH
NEPHOSH B NHXEH. JIPYXECTBOTC H3ILIALNA ONPCACICHOTO MY AaHBUHO 3afbIKeHHe, HO ofbkansa
akta 3a cymara or 1,600 xunne. C pemesme Ne 11018 / 13.08.2012r. ma Bwpxoeen
amyvuHKcTpaTiBeH cbl (BAC) e oTMeHEHO NOIBIHHTEIHO YCTAHOBEHO 3a}bIDKCHMEG B pazMep Ha
669 xunas. (B T.u. 8] XuIIB. MHXBH), 4 OcTaHanaTta ofxamBana wact € MOTBLpHAeHa. OTHOCHO
OTMEHEHATA JaCT, OKOHIATENHO €3 OTMEHEHH 16 XHILJIB. H HAYHCIICHHTE JIMXBH BEPXY TasH CyMa, a
OCTaHanaTa JacT € BEPHATA 3a HOBO pasriiexkaHe oT Apyr cheras Ha Codulicku rpapcku e (CT'C).
C pemenne Ha CI'C ot 02.07.2013r. e 0TMeHEHO NOUBIHHTENHO JaHBYIHO 3aTBIDKEHUE B pasMep Ha
363 xmn.JB., a ocTaHaNaTa 9acT € NoTBLpAcHa. [IpHchaeHN ca cbliebHl pa3HoCcKd B pasmep Ha 18
xwLs. Pewenuero va CI'C e ofxansano npexy BAC ot crpana na [pywecrsoto u HAIL B
pesynrar Ha xoeto ¢ Pemenne Ne 1055 / 29.01.2015r. BAC oTMens peBUSMOHHKS aXT B 4acTTa, B
KOATO ca ONpefelieHd NOIBIBUTENER 3AJBJDKCHUR B pasMep Ha 363 XWiJB. M CHOTBETHHTE MM
IMXBH M NOTBBPK/aBa aKTa 3a cymara ot 290 xmn.ne., kato Pemenuero e okonuarenno. B pesynrar
or obxaneade oT crpaHa Ha JepeH, ¢ Onpepenenne or 16.02.2015r. npuckiennre Ha JcBen
CBAEOHH pasHockH ca HaManern or CI'C or 18 xun.uB. Ha 4 xuLis.

Cre 3amoBef 3a BRanarade ot 27 centeMepH 2011r., B JpyKecTROTC € U3BBPINEHA JAHFYHA PEBHINA
u e mpanen JIPA 2900-1200152 / 31.05.2012r., B xofiTo € onpefeneHo 3aLIDKEHHE B PasMep Ha
1,136 xun.ne. C pemenne Ne 3047 / 27.12.2012r. na nupextopa Ha Mupexmus OVH rp. Codus e
OTMEHEHE JaCT TO 3aXBDKEHHETO 000 B pasMep Ha 205 xmm.as. (B T.4. 113 xun.nB. rmasHuna u 92
XWLIR. NuxBH). B ocramanata cu wacT or 93] XmmnB., peBH3HOHHMAT akT ¢ o0anmsaH Open
AnmvuaucrpatHied cbll Codus rpan, KOHTO TO OTMEHS H3IBNO ¢ pelleHHe oT 24 cenreMspu 2013r.
Pemenuero ¢ oGxaneano oT crpada Ha HAII npen BAC. C pemenue Ne 6317 ot 13 mait 2014r,
AKTBT € OKOHYATENHO oTMeHeH oT BAC.

TIpes 2016 romuea ca NpelNPHETH CTHIKH OT JIpyXecTBOTO 3a II0IyYaBAHE HA NPUCHACHUTE CYMH
IO TOPENOCOUEHATE JNENA, BESAHO ChC CHOTBCTHMTC 3aKOHOBHM JIMXBH, B PE3VITarT Ha KOETO ¢a
TIPH3HATH IPHXOCJIH OT JIMXBH 110 KOPIOPATABEH IAHBK 33 BE3CTAHOBABaHe B pazMep Ha 1,093 xuas.
H IOPHXOTH 0T JaHBLH, CEEP3aEY ¢ MUHAIK OTYETHR [IEPUONU B pasMep Ha 727 XuwnaB. (BIK T, 5 U T.
12}, xaKkTo ¥ UPHCHACHH B3eMaHua B pasMep Ha 1,348 xun.as. (srx 1. 17)

BB BpE3Ka ¢ H3BEPINCHA PEBU3HA Ha JIpY:KecTBOTO 110 32KOHA 33 AKIU3UTE W JAHBYHWTE CKIEJI0BE
(3AJIC) 32 nepuop ot 01 suyapu 2007r. no 30 cemremepu 2009r., 3apBpIIAN2 ¢ M3NABAHETO HA
PEBHMIHOHEH aKT, KOWTO NMO-KLCHO € YACTHIHO OTMEHEH OT ChIA, Ha J[Py)KecTBOTO ca Bh3CTAHOBCHH
JHXBH BEPXy HENBIKMMO BHECEHHTE CYMM IO OTMCHCHATA YacT HA PCBH3HOHHHAA KT B Pa3Mep Ha
1,139 xun nB. (ux T. 5).

B pesyirrar na pepmzas o 3AJIC 3a mepuona ot 01 oxromspu 2009r. mo 31 anyapn 2014r., npes M.
okroMBpH 2016r. € H3KaNen PERM3HOHEH aKT, ¢ KOHTO ca YCTARHOBEHH 3abDkeHII Ha J[pyxecrsoTo
(axmisy BBPXY TBBPAW TOpHEA M JIMXBH KBM JaTaTa Ha H3KABAHE HA PEBHIMOHHHA aKT) B 06
pasMep Ha 781 xull. JB., OTUETEHM K4aTO JPYTH Pa3sxofd (BEOK T. §) M KOWTO, KATO MOIIEKAIM Ha
NOpefBaPUTEIHO H3TEIHEHHE yONHYHA 3aBIDKEHNS, Ca [IaTeH! H3LAI0 0T JIpy:KecTBOTO.
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JEBEH AL

HOSCHUTEJIHA CBEAEHHW A KBM ®HHAHCOBHA OTUYET (IIPOJBJDKEHUE)
33 FOAHHATA, 3aREpINBaina Ha 31 aexeMepr 2016

Beuury cymu ca IPEACTAaBEHE B XWILSM ICBA, OCBEH aKO0 HE € OCOYEHO HPYT0

HMOTH, MAINHA U CRLOPLKEHAA

I/IMOT’HTC, MAITHHHTE H ChOPBEACHAATA Ca KaKTO CIeBa.

Iena Ha npagobuBane
Canpo xsM 31 gexemepy 2014

IIpugoburn

IlpexespneHn

Ornncasu

Canpo xem 31 nexemepn 2015

Ilpraoburi

[IpexsspneHn

Ornacanu

Canno xeM 31 pexeMepu 2016

Hatpynana amopTuzauus

Canzo xeM 31 slexemapu 2014

AMopTH3aIMY 32 IEPHOAA
Ornucanu
Canpo xeM 31 nexemnpu 2015

AMOPTH3ALHA 32 NEPHONA
Omucany
Cango xsM 31 nekemepu 2016

banarcosa cTOHHOCT KEM
31 nexemspu 2015

banancoBa CTOHHOCT KLM
31 neremepu 2016

Mamune, TpancmopTHH AXTHEH B
3eMHM M CHOpPENEHHA H CPEJICTBA H IpoBeC Ha

crpajgu ofopyasane JpyrH  npupofusane Obio
47,884 177,923 148 16,427 242,382
- 1,478 - 32,848 34,326

3 771 - (774) -

- (2 - - 2)
47,887 180,170 148 48,501 276,706
711 6 - 47,038 47,755
693 3,205 - {(3,898) ‘

- 1 {20) - (731)
49,291 182,670 128 91,641 323,730
(9,903) (50,624) (143) - {100,670
(1,427) (14,050) (2) - (15,479)
- 2 - - 2
(11,330) (104,672) (145) - (116,147)
(1,427) (14,381) (1) - (15,809)
- 711 20 - 731
12,757 118,342 (126) - (131,225)
36,557 75,498 3 48,501 160,559
36,534 64,328 2 91,641 192,505

Br3 ocHopa Ha I'pynosa IOIHTHKA 33 OTUMTAHE HA 4BAHCH KBM JOCTABYMIM JIO MHBECTHLMH, B
GanaHCOBaTa CTOMHOCT HA aKTHBWUTE R [IpOIIEC Ha nprnotneane kM 31 gexeMepi 2016 romuna, ca
BRIIIOYEHH aBAHCH KBM JOCTABIHIM B pasMep Ha 6,709 xwnus. KeM 31 mexemepu 2015 romuna
ABAHCHTE KbM JOCTABYHIM 110 MHBECTHIIHH Ca B pa3Mep Ha 6,689 xuiLns.
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JEBEH AJ[

MMOJACHUTEHH CBEAEHWS KBM PHHAHCOBUA OTYET (IIPOAE/DKEHUE)

34 roAMHATa, 3aBbpmbama Ha 31 gexeMspr 2016

Beraxu cyMu ca npencTaBeHn B XWIAay I€BA, OCBEH aKQ He € IOCOYEH) OPYTo

HemaTepuaIaA AKTHBH

HeMaTepHanHme 4KTHBH Ca KaKTO CJI¢/IBA.

Cotpryep Junensn Takcu 06mo
u XUMHIECKH
CEPBATYTH MPONYETH
Hena na npupodusane
Canpmo xem 31 nexemspu 2014 u 2015 582 182 99 863
TIprnobura - - - -
Camno xem 31 gexemspu 2016 582 182 99 863
Hatpynaua aMopTu3anus
Cango xeM 31 nexemspu 2014 (569) {79) (27) {675)
AMOpTH3ALES 32 TIEPHOJA (5) (33) (10) (48)
Canxo xem 31 nexemspu 2015 {(574) {112) (37) (723)
AmopTHzan#s 3a neprona {4) (33) (10) 47)
Cango keM 31 gexemepu 2016 (578) (145) 47) (770)
Banancosa croiiroer keM 31 pexemepu 2015 8 70 62 140
Banancopa crofinoer kem 31 nexemepn 2016 4 37 52 93
HugecTHIEH
JpyKecTBOTO HMa Y4ACTHS B KAIIMTATa HA CAEJHHTE TIPEANPUITHS:
31 nexemnpu 2016 31 nekemMspu 2015
XML JIB. % oT axumuTe XML JIB. % oT akuuuTe
Doupg Hanycrpus 4 023 % 4 0.23%
KorcopunyM Jlesns 4 9.56 % 4 9.56 %
TIpuboit OON 1 4.83 % 1 4.83 %
(01O HHBECTHITNH 9 9
Marepransu 3amacu
MarepranHiTe 3aTracy BKIIOYBET:
31 nexemBpu 31 nexemBpu
2016 2015
Cyposana 18,414 22,253
Keora CO2 (Bux 1. 3.8) 6,730 2,120
PesepBHH TacTH 1,927 2,026
O6IM ¥ TeXHAYECKH MaTePHAIM 188 163
27,319 26,562

006110 MaTEpHATHH 3aMIaCH

Kum 31 mexemapu 2015r. JIpyxecTBOTO WMa aHTaXHMEHT 110 GOPYBPIHM CHEIKH 34 3aKYIIBAHE Ha
E€MHCHH Ha ITAPHUKOBH ra3oBe B pasMep Ha 53,521 xunus., oTHacsaum ce 3a mepuona ot 2017 no
2020 romunHa, xaxTo cneapa: 3a 2017r. - 5,997 xunne., 2018r. - 10,752 xurne., 2019r. - 11,769

xunJie, ¥ 2020r. - 25,003 xun.ns.
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JIEBEH AJ{

TMMOACHUTEJHN CBEAJEHAA KBM GQUHAHCOBIA OTUET (ITPOJBJDKEHUE)

38 FOJHHATA, 3apspInBama Ha 31 nexemepu 2016

Beuuky cyMu ¢a IpeICTaBeHH B XHILIIH JI€Bd, OCBEH KO HE € IOCOUEHO APYTO

Marepragnu 3amacH (MPoALIKEHHE)
Ipes 2016 romuna cpokET 3a JOCTAaBKA [T0 Gopyspaunre cieliw 3a 2017 roJnAa € NpeNOroBopeH, B
pezviarar Ha koeto npes M. Jlexemppn 2016r. JpyxecTBOTO 3aKyITyBa €MHCHH Ha IIAPHAEKOBH ra30Be
B pasmep Ha 6,013 xwi.ne. [lpes roguHATa BE3HUKBAT HOBH 4HMAKMMEHTH 10 (OPYBPIAHH COCIKH 34
2020r, B paiMep Ha 5,261 xXum.JB.
KemM 31 mexemepn 2016r. AHTaxmMeRTHTE Ha J[py:KecTBOTO N0 GOPYEPIHH CHEIKH 3a 3aKyNyBaHe
Ha €MHCHH Ha IIADHHUKOBH rasoBe ¢a B pasMep Ha 52,785 xwLis., otHacanm ce 3a nepuopa ot 2018
o 2020 ronwmaa, xakto cnemsa: 3a 2018r. - 10,752 xunae., 2019r, - 11,769 xumne. u 2020r. -
30,264 xun.me.
THproBpckn H APYTH B3eMaHHs
THProBCKHUTE H OPYTH B3eMaHHA Ca KaKTO ClIenBa:
31 nexeMBpH 31 pexeMBpU
2016 2015
THProBeKH BICMAHHS 22,964 29,574
Hamanenne: ObesucHka {880) (677)
THpProBCKH B3€MAHAA, HETHO 22,084 28,897
JIC 3a pp3cTanoBgBane 2,009 2,454
Ipucsaens ezemamis (Bix T. 12} 1,348 255
ABancH KEM JAOCTABYHIM, MUTHMITH, PA3XONH 33 OBACHM NEPHONH 645 824
Jpyru BaeManus 28 3
O61C THPTORCKY H IPYTH B3EMAHHA 26,114 32,473
(OfestenRara Ha THPTOBCKHTE B3EMAHNA € KAKTO ClefiBa:
31 jexemBpu 31 nexeMepu
2016 2015
Ofe3neHka B HAYANTOTO Ha EPHOoAa 677 1,121
Hauncnenu obe3ueHxy 203 232
OcroSonem obesneHkn - (620)
Ornucann ofe3uenkn - (56)
Obeanenka B Kpad Ha IEpRoia 880 677
THproBeKuTe M JAPYrH B3EMaHMs, 33 KOMTO HAMA OCHOBAHME 33 obesneHka 3a HecnDupaeMocrt, ce
TIPEACTABAT B 33aBHCHMOCT OT IaJEika MM KaKTO CIIeBa:
€ HEHACTRIIMIT o MEXKTY HaA Obwo
31 mexemspu 2016 [afex 3 e 60 u 90 mEu 90 mam
TEHProBCKH BIEMAHHA 21,902 - 5 177 22,084
JIpYIH B3eMaHBs 2,373 281 - 1,376 4,030
O6mo 24275 281 5 1,553 26,114
€ HEeHaCTBIKNI Io MENCTY Hag Q6mo
31 pexemspn 2015 it (e 30 mam 60 u 90 nuu 90 mm
TEpPTOBCKH B3EMaHHA 23,769 4 7 5,117 28,897
JIpyTH B3eMaEHA 2,858 460 - 258 3,576
Obmo 26,627 464 7 5,375 32,473

26



18

19

20

JEBEH AJ{
HOSCHUTEHY CBEJAEHHA KBM OUHAHCOBHA OTUET (PO bIDKEHHE)

3a To[MHAaTA, 3aBEpIEama Ha 31 mexemepu 2016
BeHary cyMM Ca IPEACTABEHH B XMIIANH JIEBA, OCBEH AKO HE € HOCOYEHO APYTO

IMapn

ITapuunuTE CpencTBa BKIIOYBAT:

31 nexeMBpH 31 mexemspu

2016 2015

INMapuasn cpeacTsa o HaHKOBH CMETKH 13,277 12,904
TMapuunn cpepcTra B Opoii 3 2
061110 TapHYAY CPEACTRBA 13,280 12,906

OcHOBeH KANIHTAJ

Kum 31 acxemepu 2016 u 2015 romvHa perHCTpMpAaHUST OCHOBCH KamMTal Ha JIpyXeECTBOTO € B
pasmep Ha 59,861,886 nesa, pasnpernency B 59,861,886 aknnu ¢ HoMHEHEATHA CTOHROCT 1 e BCaxa,

CrpykTypata Ha RanuTana va Jlpyskectroro K6M 31 nexemepn 2016 1 2015 rogusa € xaxro crempa:

31 nekeMBpU 31 pexemBpH
AKIMOHEpH: 2016 2015
Conseit Comn AL, llerns 99.93 99.93
DH3NYNCCKH THLA 0.07 0.07
O6wo 100.00 100.00

IMpoeu3unl 32 OKOJHA Cpela

JIpyKecTBOTO TIPUTEXARE AKTHBH, B KOMTO CE H3II0N3BAT H30NAMHOHHN MaTEPHATH OT a36ecT.

B CHOTBETCTBHME Ch¢ 34KOHOBHTE HIWCKBAHMA ¥ TIONATHKATA Ha PEKOBOJCTBOTO 34 THPCEHE HA
pelnendst ¥ OpefnpueMane Ha AeHCIBHA € LEN HaMamARaye WM W30arBane Ha HEOIATONPHATHOTO
BB3ICHiCTBAE BHPXY OKONHATA Cpeja M xopara, JpymecTBOTO IUIAHHpa CHOTBETHH LEHHOCTH B
neproga ot 2010 mo 2018 roguHa 3a 3aMecTRaHeTO Ha H30NANMOHHHTE MATEPHANA OT aszbecr ¢
TOAXOAALIH, HEBPSHE 33 3IpPABETO HA XOpaTa.

JIBmKenueTo Ha NPOBU3HATE 33 OKONHA CPEXA € KaKTo CIeaBa:

31 nereMBpH 31 gexemepH

2016 2015

TIpoBH3HM B HAYAIOTO HA MEPHOTA 5,672 9,863
Pasxox 3a MMXBH 151 313
Hauucnenw nposusuyu 6,874 820
TIpexpBpaesy IPOBHIMYE (BHK T. 25} (4,728) (5,333)
IIpoBu3NM B Kpad Ha neproja 7,969 5,672

UacTTa 0T NPOBH3IAATA, B pasMep Ha 4,728 xuii.nie., dieTo HANON3BAHE CE 0YaKBa Jia Onjie B PaMKHTE
HAa CIEHBAIIMA OTUYETEH TIEPHO/ € PERNAcH(ULHPA KaTO KPATKOCPOYHO 3aBIIKEHNE (BIDK T.25).
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JIEBEH AX

TIOACHHTEIIHH CBEAEHUA KbM PHHAHCOBUS OTUET (IIPOABIAEHHIE)

3a TOAMHATA, 3aBbplBama Ha 31 mexemsepu 2016
BCidKH CyMHE €2 IPENCTABEHH B XUIIA[I¥ JIBA, GCBCH aKO HE € [I0COYSHO APYTO

3annaxeHHs NPA MeACHOMHPARE

,I[BIDKGHHC’IO Ha 33N LIDKEHAATA 32 0be3nIeTERHI OPH IIEHCHOHKPAHE € KAKTO CIEnBa:

31 nexeMBpH 31 mekeMBpH
2016 2015

JamnmxeHus 3a obe3MeTeHMA IPH IEHCHOHKPAKHE B HAYATIOTO Ha
IIepHona 200 255
HertHa axTroepeka 3aryfa, npr3aara B Opyr Bceobxsaren foxox 64 12
B T.4. (mevanba)/aryGa or npomana Ha GHHAHCOBHTE IPENICIOXKEHES (3) g
aaryda oT MpoMAHA Ha AeMOTPAGICKATE NPENIOIOKEHHS 30 9
sary6a / (meganfa) oT AeHCTBHTENHMA ONKT NIPe3 FOSHAATA 37 (6)
Pasxop 3a mixer 8 6
Pasxon 3a Texyi ¢Tax 12 7
Pasxon 3a MuHAN cTAX - (74)
OTmncanu 3afEMKeHA - (6)
284 200

OcTaTEK B Kpad Ha IepHOTa

PazxonsT 3a Texyny cTak 3a 2016 1 2015 ropuua e BRIOYEH B cefecTOMHOCTTa Ha DPOTAKOHTE,

CyMara, nocoueHa B neyanGarta uiu 3ary0aTa BKIHOYBRA:

31 pexemBpH 31 mexemepu

2016 2015

Pazxopn 3a nuxau 8 6
Pa3zxon 3a Texym cTax 12 7
Pazxon, npusHat B nevanfiara win 3arybara 20 13

Hc*ropmrra H4 HAacTOAMIATA CTOHHOCT Ha 33TRIDKEHHETO W KOpERNKATA HA 3a0BJDKEHHETO, KOATO

TIPOR3THYA OT NEHCTRHTETHEA OIUT € KAKTO CNEBa:

31 nexeMBpH 31 mereMBpH 31 nexemspu 31 mexemBmpu 31 nexeMepy
2016 2015 2014 2013 2012
Hacroania croliHocT a
3AABIDKSHES 32
ofesmieTenns npa
NEHCHOHHpAaRe 284 200 255 215 149
Kopexuusa na
3a7BIDKEHHCTO,
OPOHITERNA OT
JeHCTBHTENHNA OTIHT 37 {6) 9 36 -
Hposnamrra € HAYHCIEHA IIPH IPHEMAaHE Ha CICTHHTE QCHOBHH (bHHaHCOBH NPEANONOKCHAA
3] nexemepu 31 nexeMBpn
2016 2015
JIECKOHTOR IIPONEHT 2.50% 245%
briemo yBenMdeHNe Ha 3aNNIATATE 34 CHEOBAILA TOOHHA 5% 5%
5% 5%

Braemo YBENIHYCHHUE HA 32HMATHTE 34 OCTAHANHTE I'OJIMHK

28




21.

JEBEH AJ]

NOACHUTEJIHU CBEAJEHWA KBM ®MTHAHCOBHA OTYET ([IPOIBDKEHHE)

33 FOMMHATA, 3asspmBama Ba 31 nexeMBpu 2016

Bermku ¢yME ¢a NPECTaBeHN B XUIIA/H IEBA, OCBEH K0 HE © HOCOIEHO IpyTo

3aprKeHNS OPH eHCHOHRPAHE (HPOIBIKESHNE)

HanonzpanmTe AeMorpaicku akTIOEPCKU MPENIIOIOMKEHHS ca GasHPany Ha:
* JIAHHK 33 TEKYYECTBOTO Ha nepcoHana Ha Jipyxecrporo ot 2002 go 2016 roguna;

e TabmMma 33 CMBPTHOCT, M3TOTBEHA HA ©6a3aTd H4 CTATHCTHKA, INPESAOCTABEHA OT
Hanuonannusa cTaTHCTHIECKH WHCTATYT, 33 06IaTa CMEPTHOCT Ha HACENEHUeTo B Buurapus

3a neprona 2013 - 2015 ropuma;

* JAHHH 38 IICHCHOHUPpAHE 110 GOJIGCT, ONPENSIICHE Ha 6asaTa Ha CTATHCTHKA OT Harnonaming

LIEHTEP 32 3ApaBHa UHPOPMAIHL.

TeKy‘!f:CTBOTO Ha TepcoHana ¢ KakTO CIeiBa:

Br3pact

18 — 30 ropuan
31 — 40 roguaM
41 — 50 rogunu
51 — 60 ronuuy
nag 60 roqunu

31 nexemBpH

31 nexeMBpu

2016 2015
1.7% 7.7 %
7.6 % 7.6 %
6.0% 6.0 %
1.0% 1.0%
0.0 % 0.0%

Ceraacro ycnosusTa Ha neficTpanms Konextrsen TpyJoB Jorosop 1 cehiacHo Konexca Ha Tpysa,
NpH Npu10GHBaHe IIPABO HA NERCHH 34 OCHIYPHTENEH CTaX H BB3PACT, NIEpCOHANBT MMA TIPaBo HA
ofe3meTenye NpH NCHCHOHMpaHe B pa3Mep Ha GPYTHOTO TpyfOBO BE3HarpaXjEHHE 334 CPOK OT
2 Mcccna MM B pasMep Ha GpPYTHOTO TPYAOBO BL3HATPMIEHHE 33 CPOK OT & Mecena, 4ko ¢ paboTHI
B npexnpuareata of I'pyna Conseit 06mo npes nocnexmure 10 TOLMAM OT TPYAOBHS CTAX.

Ilpy mpexacspemMennno NEHCHOHHpaHE NOPaj# HETPYIOCIOcoGHOCT, MEPCOHATET MMA NpPaBo Ha
obesmerenve B pazMep Ha GPYTHOTO TPYAOBC BB3HATPAX/EHHE 3a CPOK OT 2 MECEna IpH TPYLOR
CTRX MHHMMYM Ii€T I'OAMHA H TPH YCIOBHE, Y& HE Ca NONYYABAHH TAKHBA OOE3IIETEHHN IIpes

HOCHICAHHTE NET TOAUHEM OT TPYOOBHA CTAX.

EdexTsT or yenuuenne H ehexTET 0T HamaneH®e ¢ 0.25 % Ha phecTa Ha 3aNIaTHTE H Ha JTHXBCHUA
UPOLEHT BBPXY o0mara ¢yMa HA PasXOMHTE 33 TEKYL CTEXK ¥ BRPXY HACTOAINATA cTOHHOCT Ha
3ABIDKEHWETO 32 H3IIUIALIAHE Ha NeHEMpaHH TOXOTH DM TICHCHOHHPAHE & KAKTO CICHBA:

Hpomsna Ha pasxoaa 3a Teryim cTax 3a 2016 rojpaaa
Tpomsna Ha HacTOANIATA CTOHHOCT HA 33 TLIKEHAETO
keM | sryapH 2016 roxuna

IIpomsaa Ha pasxona 3a Tekym crax 3a 2016 rogusa
IIpoMsaHa Ha HACTOAMIATA CTORHOCT HA 34/IEIXCHEETO
keM 1 sayapu 2016 roguna

VBennuenue ¢

Hamanenue ¢

0.25 % na pera 0.25 % Ha prera
Ha 3aI[1aTHTE Ha 3alUIATHTE

5 (9)

YBemnaenne ¢ Hamanenmne ¢
0.25% na 0.25%Ha
JMHXBCHMS THXBEHAT
IIPOLICHT IPOUEHT

5 9
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AEBEH ALl

NOACHUTEIHK CBEJEHHA KBM PMHAHCOBHA OTYET (IIPOJB/DKEHHE)
33 ToJMHATa, 3aBbpiBama Ha 31 nexemepn 2016

Benuxy cyMu ca mpeicTaReHH B XHIAM JISBa, OCBEH aKO HE € II0COUEH0 IPYTo

Janbickends py UEHCHOHNPAHE (NPOTBIKEHHE)

Ipornosara 3a 09aKBAHWTE ILTAINARKS [IPH MEHCHOHMPAHE [IPE3 CIENBAINMTE OST TOJMHH €;

Cymu npu

Tomunaa wa namaxe MEeHCHOHUPaHe TIo
BE3PACT M CTaX

ITnamanus npes 2017 roguna 0
ITnamaxug mpes 2018 roxwna 10
Inamanng npes 2019 roguaa 11
Tnarnanus npes 2020 roguaa 25

TInamanpa npes 2021 rogpaa

CpegHo-TipeTerneHaTa IIOpaHs Ha 330BDKEHHATA 33 H3NNaniaHe Ha AeMHHpAHW JIOXOAH HA
nepcorana ¢ 11.3 roguey, a cpeMHUAT OCTaBall TPYAOR CTaX N0 HEHCHOHHpAHE HA paGoTuuuTe B
npexnpuaTHeTo € 13.72 rogunu.

duHanCcHpaHN

PﬂSﬂpGﬂEHCHPIBTO Ha NMOOY4YeHHTE (bnﬂancnpanna 38 AKTHBH € IIPEACTABEHO MO-JONY:

31 mexeMBpH 31 mexeMepu
2016 2015
Marepuanu - 12
O6o - 12
JIBIDKEHHETO Ha (PHHAHCHPAHHATA € KaKTO CASJBA;
31 nexeMBpH 31 nexemBpu
2016 2015
DuHaHCHPAHUA B HAYANOTO HA TONUHATA 12 12
TIpusnaru npuxomu (12) -
OHHAHCHPAHHA B KPasg HA TOAHHATA 12

AbNrocpoMan GUHAHCOBH 3ABIKEHHS

IIpes 2015 roxuna npoxsKasa JeHcTBRETO HA foroBopa oT 1 aayapu 2008r, mexay JpyecTBOTO
H CEERP3AHO JHIE 3a 3aeM ¢ [EICBO NpelHasHayeHHe 3a (MHadcHpaie Ha O0OPOTCH Kanwuranz M
MHBECTHIMOHHH NPOEKTH 107 (ropMaTa Ha PERONBHEpAINa KPeAATHA IHHKS 32 CPOK OT 5 TOfHUHM, ¢
OTILIEA 33 YOREKABAHE M0 1 romHHa.

IIpes 2012 rogwHa JIpy#ecTBOTG H CBEP3AHOTO IS CKNIOMBAT JOIBIHUTCIHO CHOPAIYMEHHE 34
M3MCHCHMC M JIONIBIHCHHE HA OCHOBHHS JOrOBOp, CHITIACHO KOETO CPOKBT HA JOTOBOpA CE
TIPOARIIAARA € 5 TOMHHK.

OcHoBHaTa BalyTa B MOMEHTa Ha NpPENOCTABSHE W IIOTACABAHC HA CPCACTBATA € B NeBa, HO CE
JOIyCKa M PaBHOCTOMHOCT BBE BCiKa Opyra BaXyTa, 33 KOATO CIPAHUTE €& COOpPasyMABAT TEKYIO
Tpes e NepHok Ha JeHcTere HA JIOTOROPA.

Jluxpata € KoMOHEHpaHA MPOMEHIHEBE BETHIHHA ¢ OCHOBA CTHOMCCCYHA IMXBEHA 1123apHA CTOHHOCT
¥ H3)i02aBKa 32 LIeIMA NIEPHOJ, HA KPSAHTHPAHE.
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JEBEH AJl

[TOACHUTEIHU CBENEHHA KBM ®HHAHCOBUS OTYET (IIPOOBJIKEHUE)
3a roguHara, 3apLEpITeEama Ha 31 aexeMepu 2016

BcHYKM CyMH A IPEACTABEHH B XHISIH JI€Ba, OCBEH 4K0 HE ¢ HOCOYEHO IPYTO
Arnrocpounn $HRAHCOBH 3aAL/KEHHS (MPOTbILKEHAE)

JIRIiEHNETO HA IBITOCPOIHES 3aeM 1pes 2016 u 2015 romiHa e KAKTo CIensa;

31 nexemBpn 31 mexemepu

2016 2015

3agpIKeHHE 0 XBITOCPOYCH 3a¢M KbM | AnyapH 99,415 40,765
ITonyyer apIrocpoueH aaem 67,645 100,500
ITcracen gearocpoueH 3aeM (43,065) (41,850)
3aneikeHye N0 IBATOCPOYEH 33aeM KEM 31 AexeMBpH 123,995 99.415

Pasxojure 32 NUXBH TIO M3TORIBAHUA TIpes 2016 1 2015 ronuea 3aeM 3a QURAHCHpaHE Ha TeKyILaTa
IeHHocT ca ChOTBETHO B pasmep Ha 3,175 xun.rs. 1 2,379 xuiLns. (Bmk . 10),

Halt-pannara faTa, Ha KOATO 3aIBDKSHHSTA 00 JEITOCPOTHHS 33eM KBM 31 nIexemspu 20161, cTaBar
H3HCKYEMH, CRITIACHO YCIOBHATA JIO CKIIOYEHMA NOTOBOP, € 1 snyapu 2018r,

Heppcxontupanure mapiyEH NOTOIK 1o 3aeMa 10 | sayapu 2018r. ca B pasmep Ha 131,484 xun. s,

3anbIKEHHETO N0 ALITOCPOYHMA 3aeM KbM 31 gexemspu 2016r. e ¢ IUIaBaiy OMXBEH IPOLEHT,
KOHTO MOXKe Jia BApHpPa BCIENCTBHE HA MPOMEHH B NA3apHHTE TUXBenu pasmwma. Tazu ocobenoct B
YCNOBHAT2 Ha IOTOBOpa Hinara JIpyXecTBOTO Ha BPBIMOMEH JIHXBEH PUCK, HO CHIIEBPEMEHHO 6
MPEAIIOCTABKA 334 IOTEHIHAIHA [ION34.

Epenryannute zary6u wnm newanbu 3a JpymccTBoro xeM 31 gekemepm 2016r., B cywait ma
NIPOMAHA HA IMXECHHS NPONEHT B paMkuTe Ha 0.5 % - 1.0 % ca kaxTo cienpa:

31 nexkemspu

2016
3ary6a / Ileyanfa or npomMsHa Ha THXBEHUA TpouerT ¢ 0.5 % 620
3ary6a / Heuanba oT npoMsHa Ha NMXBEHAS mponenT ¢ 1.0 % 1,240
THProBekH M IPYTH 3A0BILKCHHSA
THPropcKHTE H APYrH 38ABIKEHUSI BKIKYBAT,
31 nexemBpHu 31 nexkemmpn
2016 2015
JocTapauiu 12,092 23,345
JpyTH zantinkenns KbM OomKeTa 1,569 444
JIMXeY TTO TONYYeHA 328M1 548 535
ITepcoran 130 108
Coupanyy 1 3ApaBHA OCHIYPOBKH 32 29
JpyTH 380k DKCHUS 3 .
OBINO TEPrOBCKH H APYTH 321LIDKEHHS 14,374 24,461
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JEBEH AJL

TNOACHUTEJIHA CBENEHHA KbM ®UHAHCOBHS OTYET (IIPOL bJKEHHE)
3a rojMEara, 3apEpmpama Ha 31 gexemBpu 2016
Bemky cyMU ca IpeICTaBEHE B XHILAMM B4, OCBEH AKO HE € HOCOYCHO APYTo

Tnprowekna A APYIH 3aXbDKEHAA (IPOAbIKEHEE)
T'BpI'OBCKPITC W JIPYTH 3aXBIKCHUA ce OpEOCTABAT B 3aBHCHMOCT OT IIagcKa HM KAKTO Clcaea:
¢ Heonpene- npocpe- 5o 30 MEXIY MEXY Obmo
31 nexemepu 2016 TEH NaIeK TeHH IHA 30 m 60 oHR 60 u 90 jun
HocTapunnm 7 - 7,951 201 3,223 12,092
JpyTH sagsIDReHHs 1,572 - 420 290 - 2,282
O6wo 2,289 - 8,371 49] 3,223 14,374
¢ HeonmpeJe- npocpo- Lo MexTy MENAY Q6o
31 mexemspu 2013 JIEH NALER YeHH 30 guum 30 u 60 mun 60 190
Jocrapyrum 371 196 20,099 2,426 253 23,345
Jpyru sapsmxenns A4 - 405 267 - 1,116
O6mo 815 196 20,504 2,693 253 24,461

‘THProBecKUTe 33TBIKEHHS 33 NPYNOOMBAHC HA MMOTH, MAIIMHH, CHOPHMEHHA HEMaTEPHATHH
AKTHBH C HEHACTRIHA Ianex kbM 31 mexemepr 2016 u 2015 roguHa ca CHOTBETHO B pa3Mep Ha
2,884 xun, nB. 1 7,673 xu. B,

JpyKeCTBOTO OCHINECTBARA CHEKH BER BANYTA, PA3INYHA OT (PYHKLMOHATHATA CH RATYTa, MOPATH
KOETO © H3MOKEHO HA PHCK, CBBP3aH ¢ BE3MOXHUTE IIPOMEHH BB BAIYTHHTE Kypcose, Takks pHCK
BE3HMKBA OCHOBHO OT NPOMAHATA BRR BAIyTHHS KYPC Ha TIATCKHA Jonap, Tohil Kato JIpysecTpoTo
OCEHINECTBABA IIOKYIIKH H HMa NOAYYECHH IMXBCHH 336MH, ACHOMHHHDAHH B IIATCKH ACIapH.
Crenkute, OChINECTBEHH B €BPO, HE M3marar JipyXecTBOTO Ha BamyTeH PHCK, TEH Karo oT | aHyapu
1999 ronuna 6srrapckmsT Nep € GUKCHPAH KEM Tasy BATYTA.

DuHAHCOBHTE aKTHBA M IIACHBY, ASHOMMEMPAHM B IIATCKH JONApH ca NPEICTABCHH B CIENHATA
TabaHua:

31 pexemppu 2016 31 nexemBpu 2015
IMarckn PapHocroiiHoCcT LUaTcku PasHocToiiHO
JIONAPH XHIL. B XHIL JTB. [OJAPH XHE.  CT B XHIL, JIB.

DUHAHCOBH 8KTHBH
Ilapwanu cpepcrea 6 11 6 10
THProBcky B3eMaHKs 13 23 5 8
19 34 11 18

OHHAHCOBH DACHEY
THPrOBCKHE 3abIDKEHAT (2,064) (3,790) (6,180) (11,252)
(2,064) (3,790} (6,180) (11,252)

ABaTM3ET Ha YyBCTBHTENHOCTTA KbM BATYTHUS PHCK € M3uHchen upu 10% mpomsHa Ha Kypca Ha
MATCKHA FONAp CHpAMO GhIrapckus nes. PHLKOBOACTBOTC CUMTA, Ye TOBA € PasyMHO BH3MOXKHA
mpoMaHa Ha 0a3a Ha M3CHCUBIHMTE CTATHCTHYECKH MAHHH 33 NWHAMMKATA B KONeGAHASTA Ha
BalmyTHEA KypC 34 H3MHHANATA FOAMHA HA (a3a ©XEAHEBHOTO OTKIOHCHME, H3UHCIEHO 32 250 naH.
Axo kpM 31 nexemspu 2016 roguna matTckusT Jionap 6e noepTHHAN/ mockbmHAN ¢ 10% CTIpAMO
OBIrapCKus 5ee, IPH YCNOBME, YE BCHYKH APYTH DPHCKOBH NMPOMEHIHBH 6IXa KOHCTAMTHH,
neyanbara cien Aausly 64 ce yRenHuMIa/Hamansa ¢ 338 XL 1B., rasHo B PE3YITAT Ha KyPCORH
Pa3HKH OT NMPEONCHKH HA THPTOBCKA M JIPYTH 3ahIDKEHHS B WATCKH JIOMapH. PesynTaTsT cien
Aaupny 32 2016 romMHa € NO-YYBCTRUIENEH KBM NPOMSHATA B KypcA HA WIATCKHA NOMAp CLPAMO
pesynrara 3a 2015 ropuna, nopann HAMANEHHTE EKCIOIMITMH TI0 ThPFOBCKM 3aIBDKEHHS B IIATCKH
Ronapu. Ilocoyenusar edexr e u3IMCIEH NpA BanyTHa CTPYKTYpa Ha AKTHBHTE M [IACHBHTE TaKa,
KaKIO ¢ ycTaHoBeHa KbM 31 jexeMBpPH Ha CHOTBETHATA TONHHA, KOATO OB MOTIO XA Ce IpHeME 3a
obH9aiiHa 3a nepHoza.
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JEBEH AJ{
NOACHUTEJIHA CBEAEHNA KbM OUHAHCOBHS OTUYET (IIPOJTBJDKEHUE)

3a TONVIHATA, 3aBEPIMBAMa Ha 31 nexemspu 2016
Beraxy cyMu ca DpeacTaBens B XIIALH J€Ba, OCBEH aK0 HE € IOCOYEHO APYTO

IIpoBuaun

,HBH)KBH'HCTO Ha TPOBH3HHTE € KAKTO CIIEOBa;

OGeamere- Hensnons- Bonycu Oxomua coz Obmo
HHA YIpH BaH NuaTen cpena KBOTH DIDOBH3HH
CHKPAIEHAS OTHYCK 0T
nepeonana
IIposH3uK KEM
31 pexemepu 2014 - 22 43 2,774 4,366 7,205
Tpexrnprent (B T. 20) : - 5,333 - 5,333
Hsnonseanu / acsofoneny (16) (43) (5,151) (4,366) (9,576)
Haumcnenu
(mix T. 3.8) 78 - 30 118 1,309 1,535
TpoBu3ny KbM
31 nexemepu 2015 78 6 30 3,074 1,309 4,497
Tlpexsnpaenn (Byx T. 20) - - . 4,728 - 4,728
Hznonsrarw / ocecbogesn (78) ) (30 (3,683) (1,309} (5,104)
Hauucnenn (Bix . 3.8) 5% - 66 236 4,469 4,830
[IpoBu3HH KBM
31 nexemepu 2016 59 2 66 4,355 4,469 8,951

Pazxopure 3a HEW3NON3IBAR NIATEH OTHYCK OT MepcoHana M Gomyew 3a 2016 u 2015 rommma ca
IpefcTaneHy B cebecToMHOCTTa Ha npomaxGure,

CyMara Ha JEHCTBHTENHO H3NIaTEHHTE 0be3meTeHas IIpH chxpamenye npe3 2016 u 2015 roauna ca
B pa3sMep CROTBETHO Ha 16 xanm.ne. # 314 xuwnns.

HpyKCCTBOTO U3TOTBA W €& AHTAKHPA 1A M3MBIEA AcTaiNeH NNaH 33 CHKPAUICHHS Ha TI€PCOHANA.
Inawet npememxga or 2016 no 2017 ropusa ma 6BJaT HALIATEHH CHOTBETHMTE obesinerenns Ha
nepconana, xofito me 6bAe cexpared. Ilopany Tasu OpHYHHA, 3aTBIDKCHMETO HA CTOMHOCT OT
59 XHILJB. € NPH3HATO BEE (puHAHCOBHAT OTYeT KM 31 nexemapu 2016r.

Pasnpenenenye Ha JUAANCOBHTE Pe3y/ITATH
Crriaacro penrenns Ha O61mHTe CHOpaHiA Ha AKMOHEPHUTE, TIpoBeAcHH Ha 20 1ouu 2016r. 1 12 BHHI

2015r., ot neqanGara 3a 2015 u 2014 rogppa e HANNATEH JHBMAEHT, CHOTEESTHO B pasMep Ha 7,183
xunae. ¥ 47,291 Xpmom., a ocTaHAmATA YacT ¢ OTHECSHA B JOILIHMTENHWTE pe3epBH Ha

JpyrecTEOTO.

K&m 31 nexemepn 2016r. [ipysxecTROTO HMa 3a/[b/DKEHHS 33 TMBEICHTH B pasMep Ha 0,129 xum.mm,

HeotMeHHMB AHILKHMEHTH, YCJIOBHN AKTHBH H MACKBH

27.1 TloayqeHy 3aeMu

KrM 31 nexemepu 2016r. JipyxecTBoTo MMa 3afb/KEHHS 33 TOJNYYSHHM 346MH CNHUHCTBEHO KbM
CBBLP32HO ITMIIE, KATO IMXBEHHAT MPONEHT N0 ABRITOCPOTHHS 3aeM 34 NOCIETHHTE NBE IOJUHH
Bapupa B paMxATe o1 3.000 % no 3.294 %. (ewx 1. 23).
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27.

JIEBEH AJT

HOACHUTEIIHHA CBEAEHUS KM GUHAHCOBHS OTYET (IIPOOBIDKEHWE)
3a TONVHATA, 3aREpIIBama Ha 31 xexemepu 2016
Beuagrn cyMM ca npeAcTaBeHy B XHIIATH [EBA, OCESH 4KO HE & [IOCOUEHO OpyTo

HeoTMenuMHA ARTKHMEHTH, YCIOBHH AKTHBY U MACHEH (DPOTbIKeHHE)

27.2 BaHkOBH rapannuy

Ky 31 nexemspu 2016r. JIpyxecTBOTO MMA OTKPHTH TApaHIHH, H3NANEHH OT 6vnrapcka 6aHka oT
EMETO M 32 CMETKA H2 ¢AHONMYHAA COGCTBEHUK M OGBBP3AHH C NOIOBODPH C TPETH CTPAaHHM, KaKTo
clenBa:

38 CTOHHOCT BANHIHOCT
300 01.03.2017

300 01.03.2017

84 31.01.2017

27.3 /IN3AHTOBH JOTOROPH

28

CeIecTBeHUTE OTOBOPK, CKIIOYEHH OT JIPYMKECTBOTO KATO NH3UHTONOAYYATEN IO OnepaTHBEeH
TM3HHT €2 32 HaGMH HA aBTOMOOHIH, CHPBBPA M LiepuCpHH YCTPOHCTEA (KOMMpHA M NpUHTEpHA
Texunka). Cpoksr Ba JcHCTBHE Ha JOTOBOPUTE € OT 1 O 5 TONMHM B 33BMCHMOCT OT HACMAHHTE
00EKTH, ¢ M3KIOYCHHE Ha JIOTOBOpA 33 HacM Ha aBTOMOGHUM, KOMTO € Ge3cpoueH, KaTo 3a Boekw
HACT aBTOMOGHI Ce MONIHUCBa aHEKC 32 CPOK OT 4 rogunm, B JOroBOpHTE 33 HaeM HAMa ONIMH 33
[IOAHOBABANE U 3aKymyBane. MUHHMAIHATE NM3MHTOBH [LIAINAHKS CC ONPEENAT KaTO (DHKCHPAHFK
MECEUHM CyMH 3a LleNHd NepHo] Ha JCHCTBHE Ha JIOTOBOpa, KATO 32 NepudepHuTe YeTpoiicTRa ce
ONpCAENS JONBIHHTENHA Y4CT, KOATO CE OCHOBaRA Ha 6pOod KOIHA 32 TIepuoa.

Haurcrenure pasxonu 3a HaeMu npes 2016 u 2015 romua ca KakTo caeapa;

Toguna, Tonuna,

32BEPUIBAINA HA 3ABEPIIEAIIA Ha

31 nexemepn 2016 31 pexeMepu 2015

MUHUMATHHTE TH3MHTOBA TIAIIAHNAS 26 16

Venosnd naemu 1 1

Ofmo: 27 17
HeorMemnmvure 3anmmkerys [0 JOTOBOpY 32 ONEPATUBEH JIMAUHT €A KaKTO CIENABA;

31 nexeMepH 31 nexemepu

2016 2015

Jo exra roquHa 27 17

OT efua 10 €T TOMHHH 28 18

Obne: 35 35

Ynpaencare A KanmATaIa

C ynpannesnero Ha xauyrana JpyXecTBOTO L€ [a CH3ZABA H IOMILPAKA BLIMOKHOCTH TO Na
TPOABIKE 12 QYHKIMORMpA Karo AcHCTBAO NpeINpUATHE M JI2 OCHTYPABA CLOTRETHATA
BBLIBPRIIAEMOCT H2 HHBCCTUPAHUTC CPEACTBA HA AKIMOHCPHTE, CTONAHCKM NOM3M HA APYIHTE
3EMHTEPECORAHH IIMOA M YYaCTHHMUM B HETOBHA OH3HEC, KAKTO M fAa TOMNLIKA OITHMAIHA
KaIlHTAI0BA CTPYKTYpA, 3a JIa C& PENYLMPAT PAa3XO/IHTe 32 KalHTana.

ApyxecTBOTO Texymo HabmOIaBA OCHTYPEHOCTTa W CIPYKTYpaTd Ha KaoWrana Ha Gasa
CBOTHOWICHUETO HA 3AATBKHANOCT. TOBA CROTHOIIEHHE C¢ HIUMCISBA MEXKIY HETHHAS NLITOB
kanutan KbM OOIATa CyMa Ha Kanwrana. Herusr XBiTOB KanuTan ce ONMpeAeNa KaTo pasiika
MEX/y BCHIKH NPHBIEHEHH 3a¢MHH CPEACTBAa (KPaTKOCPOTHH H TBITOCPOYHH) Taka, KAKTO C4
OCOYCHH B OTYeTa 33 (PHHAHCOBOTO CHCTOSHHE M IAPHIHHTC CPEJICTBA H NAPHYHH eKBHBAIIEHTH.
Ofwara cymMa Ha KalMTAaTa € paBHa Ha COGCTBEHMS KAHTAT H HETHUS ThITrOB KATHTA.
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29

30

JEBEH AJ{

NOACHUTEIHH CBEJEHUA KbM ®MHAHCOBUSA OTUET (IIPO[bJDKEHHE)

32 rOJIMHATA, 3aBEPITBAmMa Ha 31 mexemepu 2016

Beuyks cyMu ca npencTaseny B XHIAIM J¢B4, OCBEH KO He € H0COUEHO APYTo

Vipaepnenne Ha KAHTaIa (KPoAbIGKeRHE)

B rafimuara no-goiy ca [pecTaBeHy ChOTHOMISHRAT? HA 3aJIBXKHATOCT Ha Ha3a CTPYKTYpaTa Ha

Karmarana xeM 31 nekeMepu:

O06IIo TBArOE KAOKTAL, B T.4.
Saemu
Tepzogeru u dpyeu 3advasceniis
Punancupane

HaManen ¢ napHuHuTe CPENCTBA M IAPHYHH CKBABANCHTH
Heren q3ros kanuran

06mo cobeTeen KankTan

Q610 KanATan

CroTHOWeHEE Ha 3A0MBRKHANOCT

Onexxu mo cnparenTHRA cTolHOCT

31 nexemBpr

31 mexemepu

2016 2015
138,369 123,888
123,995 99,415
14,374 24,461
12

(13,280) (12,906)
125,089 110,982
101,882 94,289
226,971 205,271
55,11% 54.07%

BanancoBute cTOAHOCTH Ha (HHAHCOBMTE AKTHBH W TIACHBH, BKTIOYCHH B OTHETA 3a PUHAHCOBOTO
CHCTORHHE Ca NPHOIII3HTENHA 10 CHPABEIITMBHTE CTOHHOCTHL

Cabpsaru auna

IIpes 2016 u 2015 roauna JIpymecTROTO OCHLIIECTBAEA CIENKH C© npennpuaTHa oT pynara Ha

KpaiiHaTa XQIAHHIOBA KOMIAHHS,

Crenxure chbe CBBP3aHH JHIA G& CICTHUTE;

Hpemnpusrue Maiika

Tlpomax6u Ha NPOLYKIH
Tlomygeny NENTOCHOIHY 3aeMM
MNpogambu na MaTepuamm
Tloracenu mEnrocpovnu 3aemu
WsmnaTery IWBKACHTH
TNokynxw Ha yenyri

JInxen HO TBATOCPOYHM 33EMH
Toxymkn Ha MaTepuany

Hpenupnﬂ'mn ChC ChBMECTEH KOHTPOSI HIIH 3HAYHTRIHD

BIuAEHE BLPXY JpyaxecTBOTO
INokynxu Ha KBOTH
Tloxynku Ha yeayru
Visnnarenn no onepamin ¢ QUHAHCORH HHCTPYMEHTH

Jpyru cELp3aHH JAna

TMoxynku Ha MaTepyany

Tonuna, Tomana,
32BBPIIBAINNA HA 3aPBLPIIBAINE HA
31 nexemepu 2016 31 nexemmpu 2015
124,217 127,181

67,645 100,560

49 21

(43,065) (41,850)

(7,178) {47,256)

(3,817) (3,587)

(3,175) {2,379)

(1,312) (1,208)

(6,013) (5,524)

(1,588) (1,209)

. (293)

(81) (275

35




30

31

JIEBEH AJ[

HOACHATENHH CBEJEHUA KbM ®UHAHCOBHSA OTYET (IIPOIBJDKEHUE)

34 roMHaTa, 3apEpmBama Ha 31 gexeMepu 2016
Bceuaky cymu ¢a NpencTaBery B XUIAH 183, OCBEH AKO He € TIOCOYEHO APyro

Cernp3anu auna (npoaLiKenye)

Ilo caemxuTe HaMa HeoGHUANNH YCIOBHS M CHIIECTBEHY OTKIOREHHT OT JIOTOBOPEHHTE C TPETH JHIA

CPEIHH 11a3aPHH NEeHA NPH ChITHTE ofcroaTencTpa.

BaeManuara ot CBBp32HN ITHAIIA Ca KaKTO CIIeaBa;

31 nexemBpH 31 mexemepu
2016 2015
IMpeampuatue Majika 21,644 23,756
IlpennpuaTus ¢he ChBMECTEH KOHTPON HITH 3HAUMTEIHO BIUIHIE
BEPXY JpyKeCTROTO 1
OBn1o B3eMaHHA OT CRLP3aHH JMHIEA 21,644 23,757
3aBIKCHHATA KBM CBEP34HH THIA CA KaKTO CIIGIBA;
31 nexemepu 31 nexemepu
2016 2015
IpemupusTre Makika 125,454 100,843
TipennmpuaTis ¢be CBBMECTEH KOHTPON HIIH 3HAUTEIHO BIHSHAE
BRpXY pyscecTrOTO 129 108
Jlpyrn cBbp3any MO 40 20
125,623 100,971

O61u10 3a0EIHEHNAs KbM CBAP3AHHE JMIIA

Bo3narpakieHuaTa Ha NHPEKTOPHTE M NPyruTe WICHOBE HA YIPaBNEHCKUS
ciIeaBa:

31 nexemepr

NICPpCOHAT Ca KAKTO

31 nexemBpu

2016 2015

Kparkocpouru noxopu 137 119

JEarocpounn JoX0nH Clel NEHCHOHNpaHE 6 6
O61o BE3HArpaXAEHIA HA IMDPEKTOPHTE M APYTHTE YIICHOBE Ha

VIPaBNEHCKAA NEPCOHAT 143 125

Hocnensamy cLOUTRA

Mpes m.5myapu u m.Oeppyapu 2017 rogmma JlpykecTBoTo momydasa cymuTe N0 PewmcHra
6317/13.05.2014r u 1055 /29.01.2015r, a BAC B pazMep croTBeTHO Ha 819 XWL.1B 1 976 XHUJLJIB.,
KaTo pasnnkaTa MKy npusHarute opez 2016 roguna OpHXOMM M NOTYYEHATE NO TOPENOCOYCHHTE
PENICHAA CYMU, BEAHO ¢ HATHCICHUTE 3aKOHOBH JIHXBH € OTYETEeHA KaTo pasxof mpes 2017 roquna.

C pemenue Ba pemasamms opran or 30 amyapu 2017r., mpa 4AMHHHCTPATHBHOTO obxanpane Ha
PEBM3HOHHUA KT, DOCTE/IHILAT & HAMCHCH H Ca ONpeNelent 3aTLIDKeHHA B 061 pazMep Ha 513 xum,
7. KEM MOMEHTA Ha CHCTABSHC HAa HACTOSINHSA (PMHAHCOB OTYET, PEBM3HONHMAT aKT € B Hpollec Ha

obxansane.
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JIEBEH AJl

TOACHUTEHA CBEJJEHIA KbM ®UHAHCOBH S OTYET (IIPOIL/LKEHHE)
3a TO/IMHaTA, 3aBEpuIBama Ha 31 nexemepn 2016
Beutxn CyMH ca IpeACTaBey B XHNA/H JICBE, OCBEH aKO HE € TIOCOYEHO APYIo

Hocnepranin cubUTHA (TPOALIKEANE)

Ilpes 2016 roguma e ckmouen Jlororop 3a npeoGpaiRypane 4pe3 BIMEaHE Ha JApyxectroTo B
Coneeif Conu All, kato ouakBaHHATA Ha PEKORONCTROTO ¢a BIMBAHETO ga Ghic PEATH3HPAHO Hpe3
2017 ronuna.

Mo natata Ha H3rOTBANE ¥ ONOGPARAHC 32 M3/[ABaHE Ha HACTOATIAA (DUHAHCOR OTHET €A IOIHOBENH
rapatuui, u3fanedy oT Gnarapcka GaHKa OT MMETO M 33 CMETKA HA €RWH OT aKIHOHEDHTE Ha
Aenexn AJl v 06BEP3aHK © ZOTOROPH C TPETH CTPAHH, KAKTO CIEABA (BIDK T. 27.2):

34 CTOHHOCT BaTHIHOCT
300 01.03.2018
300 01.03.2018
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